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OR the benefit of subscribers to THE SPECTATOR who pre- 
serve the weekly numbers as received, we have prepared 

and printed a copious Index to the volumes published in 1908, 
copies of which may be had for the asking, the writer enclos- 
ing a two-cent postage stamp. This Index will be found 
serviceable in readily locating articlés concerning subjects as 
to which subscribers may desire to become informed or to re- 
fresh their memories. We would suggest to subscribers that 
the practice of preserving consecutive numbers of THE SPECc- 
TATOR is a good one to follow, as the information therein con- 
tained may be needed at any time, and it is rendered quickly 


available by the annual Index. 

MOVEMENT has been undertaken by the State insur- 
A ance officials of Alabama which, if successful, will 
doubtless help to attract more outside companies to participate 
in the business of that State, and may assist in inducing the 
formation of more local companies. We refer to the en- 
deavors being made to secure the reduction or elimination of 
municipal taxes upon insurance interests, or, at least, the 
placing of such taxes upon a more equitable basis. The flat 
fees which now obtain fall relatively much heavier upon a 
small company, or one which writes only a limited amount of 
business, than upon the larger company, which can take liberal 
lines. If such fees were proportioned to the amount of busi- 
ness written, it would be a long step in the direction of fair 
play between companies; but it would be a better plan, from 
the viewpoint of the insured citizens, if such taxes and fees 
were done away with entirely. As the State laws and mu- 
nicipal ordinances now stand, an other-State company com- 
mencing business in Alabama, and writing, say, $10,000 of 
premiums the first year, through local agencies throughout 
the State, would be obliged to pay State and local taxes and 
fees aggregating about $3000, or 30 per cent of the premi- 
ums collected. In addition, the expense attending the plant- 
ing of agencies would amount to, say, $1500; agents’ commis- 
sions to $1500, and general and home office expenses to an- 
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other $1500, making the total outlay about $7500 in order to 
secure $10,000 of premiums. This would leave but $2500, or 
25 per cent of premiums, to cover losses, unearned premium 
reserves and dividends ; and as the legal reserve would amount 
to the $2500 remaining, the $6200 which would be required to 
pay losses (according to the experience in Alabama in 1907) 
would have to be drawn from the company’s surplus. In other 
words, the stockholders would pay $6200 for the pleasure of 
transacting business in Alabama for one year. It would not 
take many such “Irish dividends” to reduce a good-sized 
surplus to the vanishing point; and it is easy to imagine the 
conditions which would soon prevail in fire underwriting if 
in every State the cost of transacting business was so un- 
reasonable as in Alabama. The inequality between com- 
panies is at once apparent on comparing the experience of such 
a company as is referred to above with that of a company with 
an established agency plant and which writes $100,000 of pre- 
miums yearly in Alabama. The total expense for the latter 
would be about 35 per cent of premiums, against 75 per cent 
for the small, newly-entered company; but with a loss ratio 
of 62 per cent only 3 per cent of premiums would remain for 
reserve and dividends. On the whole, Alabama does not ap- 
pear to be a very inviting field for fire insurance companies. 





TRESS is laid upon the importance of the accumulation 
of surplus funds by fire insurance companies in a review 
of the fire underwriting situation written by Frank Lock, man- 
ager of the Atlas Assurance Company. He well says that in 
normal years the surplus funds are scarcely needed, but such 
funds become of paramount importance when unforeseen and 
unforeseeable conflagrations place the companies under strain. 
He continues as follows: - 


Like many other protective devices, such as battleships, bank re- 
serves, fire departments, they are but seldom wanted, but when wanted 
they must be there and be of the strongest. In the large cities it stil? 
remains true that concentrated values can be destroyed at many points 
beyond the capacity of the insurance companies to replace. The whole 
problem of fire insurance may be said to be concentrated upon the 
possibilities which exist in a few large cities. As for the rest of the 
country, a comparatively small amount of insurance capital could 
easily carry all the insurance required. Yet let it not be thought by the 
small city and the country community that they are not vitally in- 
terested in this question, since the striking down of one of the large 
cities would mean a serious shock to the country as a whole should 
the indemnity not promptly meet the loss. Therefore, it is just that 
the country as a whole should participate in the insurance tax. The 
commercial world should look at this matter in a broad and intelligent 
fashion—it is their concern. In a time like the present the countr, 
is swarming with weak, irresponsible companies, which are of no aid 
in the critical standpoint considered. In fact, the failure of such in 
a large conflagration would add a serious element to the disaster. A 
small company may be strong, a large company may be weak. In- 
surance costs the public about the same in all classes and grades of 
companies, although it is not generally comprehended that the best, 
as a rule, costs no more than the worst. The public should therefore 
see to it that they get what they pay for. In buying poor indemnity 
it may mean ruin in the time of disaster, and the only parties who 
benefit by such indemnity are the unscrupulous agents and brokers. 
who trade poor policies for the sake of the extra commission. 


Mr. Lock views hopefully the apparent gradual awaken- 
ing of the public to the appalling loss of life and property by 
fire which occurs every year in this country. He also asserts. 
that, in the last analysis, the policyholder makes the rates for 
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fire insurance; that the conditions are in his hands, and that 
the underwriter merely reads and applies them. He offers 
the commercial world the following excellent suggestions : 


Encourage the revision of your building laws on the model supplied 
by the National Board of Fire Underwriters. Jealously remove the 
fire department, building department and water control of your cities 
from all taint of politics. Discourage the unwholesome moral senti- 
ment which tolerates the careless or criminal fire breeder or the 
fraudulent claimant, since you pay for their misdeeds. Encourage 
rational legislation by the removal of all throttling restrictions which 
increase cost of the business, and many of which seem expressly 
formed to make the way of the transgressor easy. Encourage the 
equipment of automatic sprinklers, automatic fire alarms and similar 
protective devices. Select your agents, brokers and companies as you 
would your banker, lawyer or doctor, since your financial existence 
may depend on this, and the best costs no more than the poorest. 
Having selected good agents and insisted on sound companies, then 
give them your confidence. Along these lines security will be found, 
and the insurance cost will eventually be reduced. 





HE recommendation made by Governor Hughes in his an- 
nual message that the cost of examining insurance com- 
panies should be borne by the State and not, as now, by the 
companies examined, while not original with him, is, neverthe- 
less, timely and simply justice to the companies. Insurance 
Departments are supposed to be maintained in the interests of 
the public, and if the Superintendent deems it necessary to 
conserve such interests by examining a company to ascertain 
whether or not it is solvent and honestly managed, the public 
that is to benefit by such examination should pay the cost of 
making it. There have been instances where the examination 
of a large life company has consumed the better part of a year, 
and the company has had to pay for a large force of experts 
and clerks. Such a charge increases the expense account of 
the company, and is, therefore, a charge upon its policyholders. 
There is no reason why they should pay for what is a mat- 
ter of general public interest. Under the present arrange- 
ment there is a temptation to those engaged in making an 
examination to prolong their work; the insurance companies 
examined must pay their bills whether they like it or not, and 
they have no means of knowing whether the work is eco- 
nomically or extravagantly done, as they have no control 
whatever over the examiners. There have been great abuses 
perpetrated under the present systm, and the sooner it is abol- 
ished the better it will be for all concerned. It is to be hoped 
that the legislature will act upon the Governor’s suggestion. 





HE high-pressure water supply system in Manhattan 
Borough, New York city, was severely tested last 
Thursday, and quickly quenched three large and practically 
simultaneous fires without aid from the steam fire engines. 
One of the fires was in a six-story structure filled with tea 
and groceries, and which faced on three streets. The flames 
were bursting through virtually all of the windows of this 
building when the alarm was sent in, but within ten minutes 
-after the hose was coupled to the high-pressure hydrant the 
‘fire was under control and the conflagration danger was past. 
The system operated equally well at the other fires, and fully 
demonstrated that it can do effective work in preventing con- 
flagrations. 
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NEW YORK SURVEYS. 


The employees of the survey bureau of the New York Board of 
Fire Underwriters presented a beautiful album, containing the por- 
traits of each of the givers, arranged according to departments, to 
Superintendent William A. Anderson, as a mark of their respect 
and esteem. 

The Manufacturers Underwriters Agency has been appointed Brook- 
lyn agent of the Lumbermens of Philadelphia. 


Langham & Vedder have been appointed Metropolitan district 
agents of the German Union Fire of Baltimore and the Southern of 
New Orleans. 

The Appellate Division of the Supreme Court handed down a 
decision last week in the case of the New York Board of Fire Under- 
writers vs. Higgins & Cox, upholding the claim of the board that 
Higgins & Cox were under an obligation to render a statement of 
premiums received for assessment of the fire patrol tax. 


Joseph McCord, vice-president and secretary of the Hanover Fire, 
was tendered a dinner last week at the Hotel Astor by the arbitration 
committee of the New York Fire Insurance Exchange, on the occasion 
of his retirement as chairman of that committee. 

Henry T. Alley has become vice-president and a director of the 
John L. Dudley, Jr., Co. 

Harry S. Pettingill, formerly with the W. L. Perrin office, goes 
with Newman & MacBain as special agent for the Metropolitan 
district. 

In arder to keep tab on the effects of the high-pressure service, the 
fire patrol daily bulletins of fires now refer specifically to each case 
where the pressure is used. The Board took action sometime ago 
toward the specialization of fires of this class, with a view of ascer- 
taining the comparative difference in losses by water under the old and 
new systems; but the question is wholly one of individual opinion, 
upon which no dependable statistics can be gathered. 

The serious fires on the evening of the 7th inst. were a forcible 
reminder of the cold weather experiences of former years. The news- 
papers gave great prominence to the value of the high-pressure service, 
and nobody doubts that the water supply was ample—more than enough 
for the occasion. Underwriters criticise the management of the service 
in two particulars. First, they complain of the unnecessary delay which 
precedes the actual supply and requires telephone calls to the pumping 
stations. This, it is claimed, could be easily obviated by automatic 
connections with the stations, so that notice of an alarm communi- 
cated simultaneously with the signals to the department would provide 
instantaneous connection, and thus avoid any delay. Second, they 
complain that, after a fire is under control, the continuance of the 
enormous streams of water poured on the ruins not only wastes the 
water, but increases the property damage. The inundation of adjacent 
cellars in the neighborhood of fires subdued by the high-pressure 
service is furnishing additional losses not at all to their liking. Prob- 
ably the firemen will learn better by and bye, but their education is 
expensive. 

The marine companies are groaning over the total loss of a cotton 
cargo off the Irish coast which was insured in this city. The Atlantic 
Mutual is in the list for $201,000; the balance is mainly in English 
offices in large lines. 


As a sample of the lines now written on so-called fireproof build- 
ings in this city, a loss on 945-47 Broadway is reported with a total 
insurance of $1,100,000, divided among fifteen offices. The Continental 
and German-American, which are considered conservative, each held 
$200,000 on the risk. The out-of-town underwriters are astounded 
at such lines, but their astonishment increases when they learn that 
such policies are common where the opportunity and values are 
offered. There is a department store building above Twenty-third 
street upon which the lines vary from $100,000 to $250,000. _ 

The companies are counting their gains and losses for annual state- 
ment. The city losses were increased in number and amount. Several 











January 14, 1909] 


companies admit the increase of fifty per cent over 1907, but inform 
us that a large percentage of the increase came from the three 
serious fires of the year—the Parker building, the city railway barns 
and the fur storage loss in Brooklyn. The latter loss is chargeable to 
the whole city under present practices, but the local agents on this 
side of the Bridge object to the process. 


The regular meeting of the Exchange was held yesterday, with 
routine matters on the docket. 

Next week the New York Board will hold its regular weekly 
session on Wednesday. 

The opportunities afforded to agents in cities to become stockholders 
in new companies seem to have been extended to Chicago and Phila- 
delphia, and are not confined to New York. The number of such 
cpportunities is increasing. 

We were informed on Tuesday that it is unlikely that any nomina- 
tion for the vacancy in the office of superintendent of surveys of the 
Board will be reported next week. The committee, it is stated, have 
received the names of fifteen or more candidates, some of them direct 
applicants and others suggested by friends. Out of the whole number, 
it is believed not more than three or four are eligible. 


Some of the out-of-town companies are disgruntled over the recent 
reduction of rates in the drygoods section of the city, and point to 
fires within a few months to disprove the off-repeated claim that this 
district is no longer a menace to the community. The faculty of gen- 
eral conclusions from isolated examples is one that is well cultivated 
by a few offices, but it is a poor rule by which to work out successful 
results in underwriting. Fault-finding is not uncommon, but it adds 
nothing to the wisdom of companies or the happiness of agents. 


_ The building code commission drags its slow length along, while 
architects and builders are rushing in their plans and specifications for 
skyscrapers and other business buildings by the score, to obtain 
permits before the new code goes into effect. We are advised the 
number of plans filed since December 1 is five times greater than for 
the same period one year ago. 


CHICAGO AND THE WEST. 


The National American Fire was to have been the name of the new 
company now being organized in Chicago by H. P. Magill, but as 
there is an American National Fire already in operation, with head- 
quarters at Rock Island, Ill., Mr. Magill has decided to change the 
name to the Central National Fire Insurance Company of Chicago. 

There were 106 alarms of fire in Chicago on January 7, following 
a sudden drop in temperature to ten degrees below zero. Insurance 
tc the extent of more than half a million dollars was involved in 
these fires. The heaviest loss was on the fertilizer plant of Darling & 
Co. at the Stock Yards, on which $231,000 insurance was carried; 
$167,250 of this amount was carried by surplus lines, London Lloyds 
leading with $143,500. The loss is roughly estimated at fifty-five per 
cent. 

John B. Osborne, an insurance broker in Chicago, died last week 
after an illness of only four days. 

Guilford A. Deitch of Indianapolis addressed the Fire Insurance 
Club of Chicago on Tuesday evening, 12th inst., on “Statutory Re- 
quirements,” in the matter of annual returns to different Insurance 
Departments in Western Union territory. This lecture was purposely 
arranged by the club, so as to give its members, particularly those 
employed in the auditing departments of the general agencies, an 
opportunity to become posted just before undertaking the preparation 
of statistical details for the year 1908. 


The case of H. W. Colson against the Walla Walla came up in the 
Federal Court in Chicago last week before Judge Bethea. The court 
would not permit Mr. Colson’s contract to be read, nor would he 
allow the case to go to the jury, taking the ground that Mr. Colson 
would have to prove that the contract had been ratified by the directors 
of the company. Mr. Colson was appointed manager of the central 
department of the Walla Walla in 1907—Secretary Conaway signing 
the contract. Ten months later the company asked for his resigna- 


tion, on the ground that no contract existed, as it had not been ratified 
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by the directors of the company. Mr. Colson then brought suit for 


$20,000 damages. Bates & Harding, who represented Mr. Colson, 
telieved he had a strong case, but Judge Bethea non-suited the case. 


BOSTON AND VICINITY. 


The only changes of importance in the officers of the New England 
Insurance Exchange for the ensuing year were the promotion of 
F. H. Battilana from the chairmanship of the executive committee to 
the vice-presidency, and of J. W. Grover to succeed him as chairman 
of the executive committee. 


The New England local agents of the Concordia Fire have been 
notified to report direct to the home office. E. G. Gilman, who has 
been special agent of the company in this territory for the past eight 
years, will be retained in that capacity. 

Thomas H. Lord, secretary of the Boston Insurance Company, who 
was struck by a car in front of the Copley Square Hotel, Tuesday, 
January 5, died Friday morning from the result of injuries received. 
Mr. Lord was eighty-one years old, and had been connected with the 
company over thirty years. He was very well known in insurance 
circles. 

E. T. Cairns, general agent of the North British and Mercantile, on 
the 22d inst. will deliver the address before the Insurance Library 
Association, his subject being concrete construction. 


The insurance committee of the Massachusetts Legislature for 1909 
is as follows: Senators Keith of the Cape district, Spaulding of 
Middlesex, Dickinson of Hampden, O’Connor of Boston. Repre- 
sentatives Holt of Springfield, Hammarstrom of Worcester, Carleton 
of Chelsea, Kittridge of Lowell, Montague of Boston, Bates of Boston, 
Holbrook of Stoughton, Barlow of Lowell, J. F. McCarthy of Boston, 
Driscoll of Boston, Good of Boston. 

The law passed by the last legislature placing the responsibility for 
formulating rules for the storage and sale of explosives in the hands 
of the State police will go into effect February 1, 1909. 


NOTES FROM PHILADELPHIA. 


The Peoples National Fire has been added to the list of signers of 
the Philadelphia agreement. 

Harry L. Seeler has retired from the firm of Seeler & Herkness, 
insurance brokers, and connected himself with the agency of A. M. 
Waldron as its placer. 

The County Fire has declared a semi-annual dividend of four per 
cent. 

The position made vacant by the resignation of Daniel Green, as- 
sistant fire marshal, to become a tipstaff, has been filled by the ap- 
pointment of Thomas Connor. 

Clarence A. Krouse, the prominent agent of this city, recently pur- 
chased a half interest in the general agency and brokerage business 
of W. L. Pettibone & Co., of New York, and formed the firm of 
Pettibone & Krouse, to carry on a general agency business. The 
headquarters of the new concern are at 325 Walnut street, over the 
local and suburban agency conducted by Mr. Krouse. Mr. Pettibone 
will give his time to this new general agency, which represents the 
Queen City for Ohio, West Virginia and the Middle and Eastern 
States, and the Hawkeye for Ohio and West Virginia. 


It is reported that William Sattler of the Lumbermens has recon- 
sidered his determination to accept the local secretaryship of the new 
Peoples National Fire, and will stay with the Lumbermens. 


While many companies show a falling off in the volume of local 
premiums for 1908, as compared with 1907, there is, nevertheless, a 
general feeling of contentment over the fact that there was a very 
fair margin of profit on the year’s transactions in this city. 


The Insurance Company of North America has declared the usual 
semi-annual dividend of six per cent. 


The fifth annual banquet of the Fire Insurance Society of Philadel- 
phia will be held at the “Majestic” on next Tuesday evening. 
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THE MIDDLE STATES. 


Changes in New York State in 1908. 


Fire insurance companies organized: None. 

Fire insurance companies of other States and countries admitted: 
American Fire, Philadelphia, Pa.; California, San Francisco, Cal.; 
Citizens Fire, Charlestown, W. Va.; Freeholders Fire, Topeka, Kan.; 
Jakor, Moscow. 

Domestic fire insurance companies which have ceased business: 
Colonial Assurance, New York, reinsured in Westchester Fire; Cos- 
mopolitan Fire, New York; reinsured in Royal Exchange; Eagle Fire 
Company, New York, reinsured in North British and Mercantile, Lon- 
don, voluntarily dissolved; Hamilton Fire, New York, reinsured in 
Delaware, Philadelphia. 

Fire insurance companies of other States which have withdrawn: Al- 
legheny Fire, Allegheny, Pa.; Delaware Fire, Dover, Del.; Indianapolis 
Fire, Indianapolis, Ind.; New England Fire, Providence, R. L.; North- 
western Fire and Marine, Minneapolis, Minn.; United Firemens, Phila- 
delphia, Pa.; Ohio German Fire, Toledo, Ohio. 

Marine insurance companies of other countries admitted: 
Liverpool. 

The Ben Franklin Insurance Company of Allegheny changed to Ben 
Franklin Fire of Pittsburg, Pa. 


Maritime, 





High-Pressure System Undergoes Severe Test. 


The high-pressure water system in Manhattan underwent a severe test 
last Thursday evening when it coped successfully with three large fires 
at once. The first fire began in the basement of the block between 
Franklin and’Leonard streets. The buildings now in ruins ran back 140 
feet on Leonard street and 180 feet on Franklin. The second fire de- 
stroyed the six-story building at 113 and 113% Bowery and gave the 
firemen a hard fight. The third in the series was discovered at 8:15 P. M., 
when flames were seen coming from the third-story window of the 
Crosby street end of a six-story building which runs through to Broad- 
way, two doors below East Houston street. Speaking of these fires, 
Chief Croker said, in part: ‘‘Never, in my twenty-five years of experi- 
ence as a fireman, have I known such a severe test of the capacity of 
the fire department. Three corking big fires at once! Why, that Hud- 
son street fire, under the old system, would probably have been a two- 
nine fire and we might have lost the entire, block. The fire at Hester 
street was equal to a good three-alarm, and the Broadway fire was 
surely a good five-alarm. In all these three big blazes all going on at 
once, not a single engine was used after the high pressure: was turned 
on. Every drop of water came from the high-pressure service and there 
certainly could have been no better test of what that system could do, 
and no doubt should remain in any one’s mind now of its absolute effi- 
ciency. With these three fires going they had both pumping stations 
in operation; each station has five pumps, and they had three pumps 
going in one and four in the other. That is seven pumps out of 
ten having a capacity of 21,000 gallons a minute. Three pumps were in 
reserve with a capacity of 8000 gallons a minute, so that I had plenty of 
reserve to tackle anything else that would have come off, in all human 
probability.”’ 

The losses are roughly estimated as follows: 
000; Bowery, $75,000; Broadway, $250,000. 


Franklin street, $1,000,- 





—Robert R. Tuttle of Syracuse has been appointed New York State agent of 
the German Union Fire of Baltimore. " 

—H. F. Atwood is now vice-president and secretary of the Rochester German 
Fire. I. F. Camp has been elected assistant secretary. 

—The Pittsburg Fire has declared a semi-annual dividend of eight per cent, and 
the German-American Fire of Pittsburg, a semi-annual dividend of five per cent. 

—H. C. Chase has been appointed special agent of the Jefferson Fire for 
Western Pennsylvania and Western New York, succeeding J. J. Campbell, re- 
signed. : 

—The Commonwealth of Iowa has reinsured the business of the Eastern 
general agency of the Des Moines Fire written through R. S. Howell & Co. of 
Philadelphia. 

—John B. Morton, general agent of the Fire Association, and for the past 
thirty-five years connected with that institution, has been elected second vice- 
president. 

—H. B. Nugent, assistant to Special Agent J. M. Biggert of the Etna in 
suburban New York city, has been transferred to Albany to succeed the late 
A. W. Selkirk. 

—Clarence A. Krouse of Philadelphia has purchased a half interest in the 
general agency and brokerage business of W. L. Pettibone & Co. of New York 
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city, and the new firm of Pettibone & Krouse has been organized to conduct a 
general agency business, with headquarters at 325 Walnut street, Philadelphia. 


—Superintendent of Insurance Kelsey of New York State has sent to all other 
State Insurance Departments and to all insurance corporations operating in New 
York State a preliminary pamphlet carrying valuations as fixed by Depart- 
ment appraiser for the year ending December 31, 1908, of all State, county and 
municipal bonds, also water, fire and school district bonds. Valuations on 
stocks will be issued to-morrow, January 15. 





THE NEW ENGLAND FIELD. 


Thomas H. Lord Passes Away. 


Thomas H. Lord, secretary of the Boston Insurance Company, died 
last Friday morning at the City Hospital in Boston from the result of 
injuries received two days previously by being struck by an electric 
car near his residence. Mr. Lord was eighty-one years of age and had 
been actively identified with the Boston Insurance Company since 1873. 
He was elected secretary iu 1875. 





—A valued policy bill has passed the Vermont House. 

—Frederick Atwood, for many years engaged in the local agency business at 
Winterport, Maine, died last week at the advanced age of seventy years. 

—wWilliam Edwin Baker, of the agency firm of W. E. Baker & Son, Hartford, 
Conn., died suddenly at his home last week, aged seventy-eight years. Mr. 
Baker began his insurance career in the old City Fire of Hartford, and had been 
Hartford representative of the Connecticut Fire for many years. 





THE WEST. 


Cincinnati Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


The big tobacco barn of C. A. Woodrum, near Swancreek, Ohio, a 
short distance from Gallipolis, Ohio, was damaged by a fire that is be- 
lieved to have been of incendiary origin. Bloodhounds put on the trail 
led the officers to the home of Wesley Dray, who was taken into 
custody. 

The Fire Underwriters Club of Cincinnati, Ohio, held its annual elec- 
tion January 7. The following were elected directors for the ensuing 
year: B. T. Clemons, Wm. A. Stredleman, Clif Latta, Louis Raub, 
A. W. Schell, F. J. Blain and E. F. Weiss. The directors will meet 
January 12, to elect officers. 

The United States Fire of New York withdrew from Ohio on January 
1. It is believed that this action was taken because Ohio has been un- 
profitable for this company for several years. 

The net earnings for the National of Cincinnati for the year of 1908 
will be about 12.2 per cent. 

It has been possible in the past to erect buildings in Covington, Ky., 
in any manner that the contractors or owners chose, owing to the ab- 
sence of any building laws. As a result, the adoption of a building code 
and the appointment of a building inspector, with power to enforce the 
code, is being strongly agitated, and with the pressure that is being 
brought to bear, it is believed that the city council will soon pass the 
desired ordinance. 

It is now believed the recent fires which have occurred in Hyde Park, 
Cincinnati, and which were the work of small boys, have been started 
by one who has a mania for setting fires. About three weeks ago an 
attempt was made to fire a dwelling at 3313 East Side avenue. The owner 
then hired a watchman to guard the place every night until January 9, 
when the watchman was dismissed, as it was thought there was no 
longer a necessity for this precaution. On that night another fire oc- 
curred on the premises and when the department arrived it was found 
that coal oil had been sprinkled around and oil-soaked rags used in 
setting the fire. 

Several leading dry-cleaning concerns in Cincinnati are co-operating 
for the erection of a fireproof building in strict compliance with the dry- 
cleaning ordinance of that city, in which the cleaning and renovating of 
the combined concerns will be done. 

Chief of the fire department George Lytle of Covington, Ky., has filed 
his annual report. Losses are reported at $88,948, with insurance of 
$409,050; value of property involved, $958,700. BUCKEYE. 

Cincinnati, January 9. 





—W. L. Aithouse, who has been with the Western Factory Association for the 
past five years, has resigned. 

—With one week’s reports still to come, the State of Wisconsin suffered a fire 
loss of $3,605,470 during the year 1908. 

—H. W. Freeman has been appointed Minnesota special agent of the National 
Union Fire of Pittsburg, succeeding C. H. Humason, resigned. 

—The Dayton Mutual Fire of Dayton, Ohio, is preparing to establish agencies 
throughout the State. B.C. Coleman is secretary of the company. 

—George A. La Brande, for many years secretary of the St. Paul compact, has 
organized the Public Adjustment Company, with headquarters at St. Paul. 

—Frank B. Fulkerson, an attorney of St. Joseph and a former Congressman, 
has been offered the Insurance Superintendency of Missouri by Governor Hadley. 

—The Western Factory Insurance Association has placed a line of $525,000 on 
the plant of the American Radiator Company of Detroit. The rate has recently 
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been reduced from ninety cents to sixteen cents, owing to the fact that an auto- 
matic sprinkler system has been installed. 

—A. A. Clark, Iowa State agent of the Phenix of Brooklyn, succeeds F, M. 
Rice as chairman of the executive committee of the Iowa State Fire Prevention 
Association. 

—A public utilities bill, with a provision empowering the commission to regu- 
late rates of insurance on property, will be presented to the incoming Indiana 
Legislature. 

—C. D. Livingston, who recently resigned as special agent of the Springfield 
Fire and Marine, has gone with the Policyholders Service and Adjustment Com- 
pany of Detroit. 

—The Commonwealth Fire of Ottumwa has transferred its general agency for 
Illinois, Indiana, Ohio and Michigan from M. W. Fugit & Co. of Chicago to 
Bierce & Sage of Detroit. 

—A bill has been drafted for introduction into the Iowa Legislature for the 
appointment of an Insurance Commissioner at a salary of $3500, and a Deputy 
Commissioner at $2000 a year. 

—Insurance Commissioner Hartigan of Minnesota has notified the Attorney- 


' General that the Minnesota Farmers Mutual Fire has not complied with his re- 


quirements, and suggests that action be taken. 

—Judge A. S. Blair of Manchester, Ia., recently rounded out fifty years of 
service for the Adtna of Hartford. W. A. Hand, Iowa special agent of the com- 
pany, presented Judge Blair with a loving cup suitably inscribed. 

—The two per cent tax collected from insurance companies operating in Mis- 
souri by the State Insurance Department in the years 1907-8 amounted to 
$1,053,034, and the fees during the same period aggregated $119,194. 

—William R. Northup of Escanaba, Mich., who died from a stroke of paralysis 
a short time ago, was one of the oldest fire insurance agents in Michigan. He 
was eighty-six years of age, and established the firm of Northup & Benton in 1880. 

—President Edward T. Campbell, of the American Central of St. Louis, re- 
cently addressed the joint meeting at Columbus, Ohio, of the Chamber of Com- 
merce, the Ohio Fire Insurance League, the Ohio Fire Prevention Bureau and 
the State officials on thte ‘“‘Economics of Fire Insurance.” 

—tThe National Fire of Hartford, one of the originators of the Western Rail- 
way Underwriters, has retired from membership in that organization. There are 
now five members, the Springfield Fire and Marine, Hartford Fire, German- 
American of New York, North British and Mercantile and the Pennsylvania 
Fire. 

—J. S. Dewell, W. J. Burk, E. E. Girton and C. E. Campbell have united in a 
suit against the former owners of the Capital of Des Moines, in which allegations 
are made that the former owners made incorrect statements in their annual 
report of the company’s business at about the time that they were negotiating for 
the disposal of a large amount of stock to the plaintiffs. 


—The Richmond (Ind.) Commercial Club has invited representatives of both 
the mutual and stock companies to address it January 18 on the desirability of 
making some improvements in the fire protection of that town, in order that 
material increases in fire insurance rates may be removed. E. E. Peary will rep- 
resent the mutual interests, and P. D. McGregor the stock side of the argument. 


—John P. Jaminet, for many years special agent of the Cooper of Dayton for 
Michigan and Northern Ohio, has resigned and will confine himself to the super- 
vision of the Cooper’s Detroit business. H. A. Lingenfelser of Milwaukee will 
have Michigan added to his field, and A. W. Cox will look after Ohio and West 
Virginia. The Indiana field will be taken care of by F. R. Levering of La- 
fayette. 

—In his report to the Kansas Legislature, Attorney-General Jackson practically 
stated that he had dropped the anti-trust suits against companies which are mem- 
bers of The Union, and that he is convinced it is desirable that certain informa- 
tion should be gathered concerning the: nature of the different risks upon which 
fire insurance is written. This is taken as a virtual admission of the legitimacy 
of the Eldridge Rating Bureau. 





THE SOUTH. 


Edward G. Warner Goes with Florida Home. 


President John H. Carter of the Florida Home announces the con- 
nection of Edward G. Warner with the company as manager of the 
underwriting department and a member of the board of directors. The 
entire supervision and policy of the Florida Home’s underwriting has 
been committed to Mr. Warner with ample official authority. 

Mr. Warner is well and favorably known among Southern fire under- 
writers, being for several years representative of the Hartford Fire 
from that company’s Atlanta general agency. The Florida Home is to 
be congratulated on securing the services of such a capable under- 
writer as Mr. Warner, and it is anticipated that the company will enjoy 
a successful underwriting experience under his conservative manage- 
ment. 








German Union of Baltimore Elects Officers. 
Following the recent annual meeting of the German Union Fire of 
Baltimore, the officers were elected as follows: President, R. D. Tweed- 
dale; vice-president, P. H. Thomson; secretary, W. A. Shenton. Mr. 
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Thomson, the vice-president, has been special agent of the Guardian of 
Pittsburg and the Southern of New Orleans in Pennsylvania, and Mr. 
Shenton, the secretary, has been chief accountant in the New York 
office of Dickson & Tweeddale. It is the intention to close the New 
York office of Dickson & Tweeddale as quickl as practicable; R. D. 
Tweeddale subsequently dividing his time between New Orleans and 
Baltimore. 





Municipal License Fees Raised. 
[FROM OUR OWN CORRESPONDENT. ] 


The South-Eastern Underwriters Association has received advices from 
various points in Alabama that, owing chiefly to the reduction of revenue, 
due to the enactment of prohibition laws, the license fees charged fire 
insurance companies have been increased. Some of the increases made 
are the following: Mobile, Ala., from $250 to $400; Headland, Ala., from 
$25 to $37.50; Dothan, Ala., from $20 to $100. 

Atlanta, January 9. EMPIRE. 





—tThe Atlanta Home has declared a semi-annual dividend of 3% per cent. 

—wWylie Irwin, special agent of the Franklin Fire of Wheeling, W. Va., has 
resigned. 

—D. Cliffe Stone has been appointed Tennessee general agent of the German 
Union Fire of Baltimore. 

—J. E. Wooten has beén appointed Arkansas special agent in the genera. 
agency of Arnold, Raines & Co. 

—Headland, Ala., a town of about 600 inhabitants and practically no fire pro- 
tection, has imposed a license tax of $37.50. Z 

—J. D. Fry of South Boston, Va., has been appointed special agent of the 
Rhode Island Fire for North and South Carolina. 

—lInsurance Commissioner Thomas B. Love of Texas has recommended that the 
tax of 3 per cent on gross premiums be reduced to 2% per cent. 

—H. C. Crim has been appointed special agent in the general agency of Hughs 
& Yates of Atlanta, succeeding E. N. O’Bierne, who recently went with the Con- 
tinental. 


—The fire loss at Atlanta during the past year has been far ahead of past years, 
and has wiped out all possible profit for the companies. The total cost of 625 
fires amounted to $1,142,510. 

—Clarendon Ions of San Angelo has been appointed special agent for the 
general agency of Cravens & Cage of Houston to succeed H. G. Gartner, who 
entered the local agency field in Fort Worth. 

—W. H. Langford, who has for some time been in charge of the Eastern and 
Western business of the Florida Home at its home office, has been appointed 
special agent of the company for North and South Carolina. 

—The Southern of New Orleans will transfer the work of its New York office 
to New Orleans about February 1, and instead of having part of the agents 
report to New York and part to New Orleans, will concentrate the reporting and 
agency management at the latter city. 





THE PACIFIC COAST. 





The Rocky Mountain Field. 
[From OuR OWN CORRESPONDENT. ] 


The announcement has been made of the transfer of the management 
of the Westchester for Colorado and Wyoming from the general agency 
of Lotz & Schwartz of Chicago, to Macdonald & Miles of San Francisco. 
This is of especial interest to Denver insurance men, owing to the fact 
that it may, in all probability, mean the transfer of the direct super- 
vision of the territory named from the D. C. Packard Agency Company 
of this city, which has acted in the capacity of local, special and general 
agents for the Westchester for many years. It has been suggested that 
the change was made because of the recent death of D. C. Packard; how- 
ever, we are informed that such was not the case. Since the Mac- 
donald & Miles general agency acquired the Westchester for contiguous 
territory to the mountain field nearly two years ago, they have been 
desirous of adding Colorado and Wyoming, with which they became very 
familiar through their former operations here for the London and Lan- 
cashire and the Orient. . 

The contest for successorship to Insurance Commissioner Rittenhouse 
has not been determined at this date, though it is expected that the in- 
coming Governor will make an announcement upon taking his seat next 
week. At present, Chas. F. Wilson looks strong, and would make an 
ideal official, and Chas. D. Cobb, an old-time associate of Mr. Wilson in 
the local and general agency business in Denver, is being importuned by 
his friends to declare himself a candidate. In the event of the success of 
either it would mean the sacrifice of an established insurance business. 
But who knows but a “dark horse” may be called in to save the sac- 
rifice? _ CENTENNIAL, 

Denver, January 9. 





—The Law Reporting Company of 67 Wall street, New York, is in position to 
supply its subscribers with the earliest obtainable information respecting legisla- 
tion in all the legislatures and in Congress, including copies of bills to be sent 
on the day of their introduction, and reports by mail or wire of every step in 
their progress until they become laws. The particulars concerning such service, 
with rates, will be found in the advertisement on another page of this number of 
THE SPECTATOR. 
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MISCELLANEOUS FIRE NEWS. 


Walla Walla Fire Insurance Company, Walla Walla, Wash. 


Charges of collusion or fraud in the filing of a petition for a receiver 
for the Walla Walla Fire by the Holton-Parker Company, are made in 
a petition in intervention filed in the Superior Court by the North 
Carolina Home of Raleigh, N. C. The petition recites that it believes 
the Walla Walla Fire insolvent, and that it is about to remove to Seattle 
to reincorporate under a different name and transfer all rights and 
assets to another company of a different name to conceal and com- 
mingle the assets in such a way that their identity will be destroyed. 
The petition also alleges that the Walla Walla Fire has sold part of 
its furniture and assets, and that it has so juggled with the accounts 
as to deceive and make it appear that it had sufficient cash to carry on 
its business. 

Petitioner further is informed and believes that the assets other than 
the promises of stockholders to pay for stock are not nearly enough 
to pay its indebtedness now due, and that it will be necessary to pro- 
ceed against the stockholders themselves and make them pay for their 
stock. The petition alleges that the plaintiff, the Holton-Parker Com- 
pany, is a large stockholder in the defendant company, and it owes on 
unpaid stock to the Walla Walla large sums, and is colluding with the 
defendant to conceal and transfer the corporate property and assets to 
another company under a different name, with the intent and purpose 
of cheating and hindering the creditors, and the plaintiff’s action in 
asking for a receiver was prearranged with the defendant with that 
end in view and for that purpose only. Objection is also made to the 
appointment of John W. McGhee as permanent receiver, as he was as- 
sistant secretary of the company, and asks judgment for $928.70 in 
addition. 





Some Extracts from the Statements of Fire insurance Companies 

















for 1908. 
SURPLUS 
Total AS TO 
COMPANIES. Assets, PoLICYHOLDERS. Net Losses 
Jan. 1, Premiums Paid 
in 1908. | in 1908. 
Jan. 1, Jan. 1, 
1908. 1909. 
$ $ $ 3 $ 
American, Newark.............. 7,748,032} 2,351,615) 2,704,999) 3,238,258) *1,589,754 


American Central, St. Louis...... 
Camden Fire, Camden........... 
Citizens, St. Louis.............. 
Connecticut a Hartford. 


379.977]  500,874| 277,108 
2,462,740} ws... ce, 


5,310,857] 2,880,877) 2,977,747) «wwe } we ee 
91,537 795,681 





Continental, New York.... : 11,316,750 
County Fire, Philadelphia. ok baa 614,482) =... 
Delaware, Philadelphia. . Sh eee ere 


Dubuque F. and M. , Dubuq ue. 1,093,547 467,416 502,025 


Girard F. and M.., Philadelphia... 2,365,625 805,410 ...., ee eee 
Hartford Fire, Hartford.......... 20,434,817| 5,189,005) 7,061,592) ......) 9 ...... 
Home, New York ...........---. 24,856,499) 9,703,211) 13, 682.822} ......| ..-... 
Millers National, Chicago........ 1,507,021 883,105 rere: eee ere 
National Fire, Hartford.. .| 8,256,000) 2,503,661) 3,154,000} 5,419,000) ...... 


Pennsylvania Fire, Philadelphia... 6,481,834) 2,365,284) 2, 669, Re errr 


Phila. Contributionship, Phila. . 


Phoenix, Hartford............... 8,834,272] 3,421,837) 4,169,175) ......)  ...... 
Retail Merch. Mut. Fire, Sp’gfield 35,997 7,083 5,297 59,230 *19,574 
Richland County Mut., Mansfield 93,932 Ds ies 89,383 52,886 
Security, New Haven............ 2,350,499 736,392) 960,596) ......)  ...... 
a. Philadelphia... .. 2,850,719 546,324 ree 
Westchester Fire, New York...... 3, 942) 359} 1,207,460) 1,414, cr res an 




















* Losses incurred. 





—At the present time all indications point to an increased marine insurance 
rate for the season of 1909. 

—Seeley & Co. of Tacoma, Wash., have been appointed general agents for the 
Stuyvesant Fire of New York for Oregon and Washington. 

—John H. Burgard & Co. of Portland, Ore., have been appointed Oregon 
general agents for the Union of Philadelphia and the Insurance Company of the 
State of Pennsylvania. 

—The National Fire Protection Association is organizing a bureau of informa- 
tion to accumulate data regarding fire protection and fire waste and put the infor- 
mation into such shape as to be of benefit to the public. 

—tThe total loss of the steamship “Irada,” from Galveston to Liverpool, which 
went down off the Irish coast a short time ago, will cost the marine insurance 
companies upward of a million dollars, the aggregate insurance carried being 
$1,039,000. 

—tTraveling representatives of fire companies have organized a field club at 
San Francisco covering Northern California and Nevada. The officers elected 
were: President, Amos F. Sewell; vice-president, Frank P. Wilson; secretary, 
George C. Codding. 

—The second test of the high-pressure water system at Toronto having proved 
satisfactory to the insurance companies, the key rate in the congested area of that 
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city has been reduced from $1 to 75 cents, and in the adjoining area from 60 
cents to 50 cents, taking effect from January 1. 

—The Fire Underwriters Association of the Pacific held its thirty-third annual 
meeting last week at San Francisco, and elected the following-named officers for 
the ensuing year: President, adam Gilliland; vice-president, F. C. Staniford; 
secretary, Calvert Meade; assistant secretary, J. P. Moore. 
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—A progressive American fire insurance company desiring to extend its business 
into Canada may learn of an opportunity to secure as general agents two 
thoroughly experienced and highly qualified gentlemen who can furnish a de- 
sirable quantity and quality of business, by communicating with the party who 
advertises in another column. ; 

—J. C. Rimmer of Liverpool, sub-manager of the Liverpool and London and 
Globe, is in the United States on his way home from a trip to China and Japan. 
Mr. Rimmer will visit a number of our large cities before returning to Liver- 
pool. He entertained the company’s Pacific Coast department officers and special 
agents at dinner in San Francisco last week. 





THE REDUCTION OF FIRE HAZARDS. 


WATCHMEN’S CLOCKS 


A Check on Sleepy or Careless Watchmen—An Important Aid 
in Securing Faithful Service. 


From time immemorial it has been customary with the owners of 
mercantile or manufacturing establishments to employ watchmen for 
the purpose of safeguarding their premises outside of business hours. 
It has always been very difficult to secure watchmen who can be thor- 
oughly relied upon to faithfully perform their duties. The very nature 
of the employment is such that the watchman is on duty only at times 
when he is not subject to personal supervision, and the temptation is 
strong for such a man to neglect his work when he thinks that such neg- 
lect will not be discovered. 

Very often the entire responsibility for the protection of an establish- 
ment is placed upon a night-watchman after the plant is closed in the 
evening, whereas during the day such responsibility has been divided 
among the proprietor and many employees. Perhaps, also, a drilled fire 
brigade exists, made up from the employees who are on duty during the 
day. At night, however, the watchman is expected to discover and 
nullify any trouble which may arise in any portion of the premises. He 
must constantly be on the lookout for conditions which may cause fire, 
such as unextinguished fire pots, oily waste, rubbish, hot bearings, pilot 
lights, etc., which may be classed as normal, as well as for abnormal 
and dangerous occurrences. If a fire occurs, he is expected to discover it 
promptly and to immediately turn in an alarm, as well as to use his best 
endeavors to extinguish the fire and preserve the property. The proper 
performance of his duties requires that a watchman shall make his 
rounds regularly, at fixed intervals, and that his inspections should in- 
tlude all parts of the premises. 

In order to insure the faithful performance of the duty for which he 
is employed, it is only fair to both the watchman and his employer that 
some method of making and keeping an unchangeable record of the 
watchman’s visits to various portions of the plant, and the time at which 
such visits are made, should be kept. This matter has received the at- 
tention of the National Fire Protection Association, and that associa- 
tion has-formulated rules and requirements concerning the use of 
watchmen’s clocks, such as are made for the purpose of registering the 
movements of watchmen. 

One of the best systems devised for this purpose, and one which is 
approved by the National Fire Protection Association, is the 1904 
“Standard” portable watchman’s clock, made by E. O. Hausburg, 45 
Maiden Lane, New York. This device consists of a pouch, a small clock 
containing a paper dial arranged so that records may be made thereon, 
and keys which are fastened at different stations throughout the plant 
under the protection of the watchman. The paper dial is divided off 
into five-minute sections, and each is arranged to cover the period of 
twelve hours. The key stations are numbered and the key at each 
station is so arranged in connection with the clock as to record its dis- 
tinctive number upon the dial at the time when it is inserted in the 
clock. Thus each dial shows the times at which the watchman visited 
each operating station, giving a complete record of his rounds for the 
period covered by such dials. The clocks are made for use in connection 
with six, nine, twelve, sixteen or twenty-four stations, each having a dif- 
ferent key, and the price ranges from $45 to $60 for a clock with pouch, 
keys and 400 dials. The case is of brass or aluminum, and the movement 
is finely finished throughout, with eleven ruby jewels, dust-proof, and will 
run about sixty hours without re-winding. The register attachment 
is of nickel and is very strongly built, and a spring indicates to the 
watchman that he has registered, and at the same time disconnects 
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the key. A mechanical device cuts the edge of the dial every time 
the case is opened or closed, so that any additional cuts would indicate 
that the clock has been tampered with. Each dial should be dated be- 
fore being placed in the clock. The keys are of non-rusting material, 
and are sealed to station boxes, which latter have sloping, self-closing 
covers. . 

It ought to be worth the cost of such an appliance for any employer 
of a watchman to have the assurance that the man is regularly making 
his rounds and attending to his duty. There are other classes of watch- 
men’s clocks, including stationary clocks and devices operated by elec- 
tricity, but the portable clock system above described is one of the 
best for practical use. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


R. M. Beckley, general agent of the Equitable Life in 125th street, 
advised his agents that the business of his office during 1908 was 
eminently satisfactory, and that he has received a letter from the 
home office complimenting him and the staff. 








Henry A. Appelius, formerly general manager of the Metropolitan 
department of the New York Life, committed suicide last Sunday by 
shooting. Mr. Appelius was seventy-one years old, and his suicide is 
attributed to temporary insanity. 

The chimes for the great clock in the tower of the Metropolitan Life 
building, in Madison Square, have arrived, and are being placed in 
position. The bells weigh, respectively, 1500, 2000, 5000 and 7000 
pounds, the latter being seventy inches in diameter. They are tuned 
in G, F natural, E flat and B flat, and will strike either on the half- 
hour or quarter-hour. The bells were cast by the Meneely Bell Com- 
pany of Troy, N. Y., and are the largest and costliest chimes in the 
world. They will rest 650 feet above the street level, and are made of 
Lake Superior copper and imported block tin, which is supposed to 
give the sweetest tones. 


The Court of Appeals, at Albany, has decided against Siegmund E. 
Halberstadt in his action to recover $100,000 damages against the 
New York Life for alleged malicious prosecution. Halberstadt was 
formerly an agent for the company in Mexico. The suit was the out- 
come of an action begun by the company for the recovery of money 
which it alleged Halberstadt appropriated. 

Ives & Myrick of 37 Liberty street have been appointed managers 
for the Mutual Life of New York. Their agency will endeavor to 
make a high record among the Metropolitan agencies of the company. 

President John R. Hegeman of the Metropolitan Life returned to 
New York on Saturday last, after an extended trip abroad. In the 
course of his travels he went as far as Japan, and even there he found 
pictures of the Metropolitan building and its 700-foot tower, while 
there was scarcely a country he visited that did not have a policy- 
holder of the Metropolitan as a resident. Mr. Hegeman for years has 
been more fond of work than of play, but is convinced that his 
vacation trip has been a good thing, and will enable him to work even 
harder than before. The fact that in his absence the courts have 
completely exonerated him from the absurd charges made some time 
ago made his homecoming even more pleasant. 





CHICAGO AND THE WEST. 


Robert E. Whitney, inspector of agencies for the New York Life, 
reports a fine record made in 1908 by the central department. The 
annual allotment of business for the department was $17,350,000, and 
they paid for $18,252,000, which is going some. 

W. B. Carlile, Chicago manager for the Mutual Life of New York, 
reports that his department closed the year with an increase over 
1907 of over four hundred per cent. There was reported to the com- 
pany during 1908 paid-for insurance of $5,025,000, representing gross 
premiums of about $175,000. 

H. P. Stamford, resident secretary of the New York Life In- 
surance Company, in charge of the clearing house, Chicago, went to 
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the home office, New York City, the first of 1909. Mr. Stamford’s 
record in Chicago was an enviable one, and he has won the respect 
and friendship of his associates in the New York Life in this city. 


The Illinois Life reports an increase of insurance in force of one 
and a half millions. Admitted assets seven millions. 


NOTES FROM PHILADELPHIA. 


At the third annual meeting of the policyholders of the Girard 
Mutual Life the following gentlemen were elected directors for the 
ensuing year: Nathan T. Folwell, Richard H. Wallace, Albert Short, 
Simon B. Fleisher, T. Ashby Blythe, George H. Buchanan, Samuel B. 
Vrooman, Joseph M. Steele, Francis Shunk Brown, Thomas J. Mays, 
Thomas R. Patton, Jr., all of Philadelphia; John H. Brooks, Scranton; 
Allen P. Perley, Williamsport. 


Accused of having aided and abetted in the larceny of $21,000 from 
the Farmers National Bank of Boyertown, Pa., in June, 1907, De Witt 
C. Hillegas, a leading agent of the New York Life, was, on Friday, 
arraigned before United States Commissioner Craig, and held under 
$5000 bail for a further hearing. The warrant was sworn out by 
William L. Folds, United States bank examiner. Morris L. Hartman, 
casnier of the bank at the time of the alleged defalcation, who was 
arrested at the time and is still untried, asserts that he was unduly 
influenced by Hillegas to cash worthless checks. A 


The American Assurance Company of this city has appointed 
George N. Twiss actuary and statistician. He has been connected 
with the office of Robert E. Forster, actuary of the Pennsylvania 
Insurance Department. 


A newspaper report is to the effect that if Oscar Hammerstein, of 
grand opera fame, still desires a $400,000 loan on his Philadelphia 
opera house he can get it. It is said that Dr. Mahlon Hutchinson of 
the Philadelphia Life Insurance Company has been in consultation 
with Mr. Hammerstein, to whom, on behalf of his company, he had 
cffered the money. Mr. Hammerstein is considering the matter. 





THE MIDDLE STATES. 


The Washington Life Tangle. 


The courts of New York, last week, took a hand in the matter of the 
amalgamation of the Washington Life of New York and the Pittsburgh 
Life and Trust Company of Pittsburg. On the application of William 
Hepburn Russell an injunction was issued by Supreme Court Justice 
Erlanger, restraining the Pittsburg company from disposing of any of 
the assets of the Washington Life, or collecting any moneys due it, or 
otherwise transacting Washington Life business until the determination 
of the receivership action. The injunction also restrained the county 
clerk from recording any transfer of real estate owned by the Washing- 
ton Life or mortgages made by it. It is stated, however, that the 
transfers had already been recorded. 

Meanwhile the Insurance Department had been busy, and after a con- 
ference with representatives of the Pittsburgh Life and Trust reported 
the matter to Attorney-General O’Malley. He insisted upon a return 
of the assets of the Washington Life to the jurisdiction of this State 
before he would consider the question of advising the Insurance De- 
partment concerning the admission of the Pittsburg company to this 
State. It was agreed by those representing the company that the assets 
would be returned by Tuesday, January 12, and that application for the 
Pittsburgh Life and Trust Company to do business in New York would 
be made as soon as possible. At the same time the legality of their 
action was insisted upon and an explanation given that the return of 
assets would be made to avoid criticism. It seems evident that the 
Pittsburgh Life and Trust has been badly advised in this matter, causing 
criticism which should easily have been avoided. The tangle has de- 
layed the resignation of Otto Kelsey 4s Superintendent of Insurance, 
which was expected to be handed in last week, as he could not leave the 
Department with such an important matter unsettled. 

On Tuesday, the assets of the Washington again reached New York, and 
the Insurance Department at once began an examination. In the court 


proceedings, briefs were submitted, but the Attorney-General has not yet 
joined in the action and there is some doubt if he will do so as long as 
the company remains solvent. 
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Prudential Home Office Changes. 


Following its well-known policy of advancing to positions of trust 
those who have served well while in its employ, the Prudential Insur- 
ance Company of America made several changes at the home office with 
the opening of the new year. Frank Walden Gifford, late special home 
office inspector, has been appointed division manager of a new division, 
to be organized and known as division R. Maurice Clifford Johnson, 
late inspector, has been appointed division manager of a new division, 
to be organized and known as division Q. William Cornelius Dietz, 
late ordinary instructor, has been appointed manager of division M, 
vice Division Manager E. J. MaclIver, on waiting orders for contemplated 
special work. Henry Brokaw Sutphen, late senior assistant manager 
of division P, to be manager of division F, vice Division Manager James 
L. Dexter, transferred to division H, in place of Division Manager W. F. 
King, assigned to duty with Supervisor George W. Gore. As their records 
show, the newly-appointed division managers are specially fitted for 
their new positions by reason of their ability, training and experience. 
Mr. Gifford began with the company thirteen years ago as an inspector, 
and was later advanced to the grade of special inspector. He has served 
in every part of the Prudential’s industrial territory, except California, 
and is personally known to the men of nearly the entire field staff. Mr. 
Johnson became connected with the Prudential as an agent of Chicago 
No. 1 in 1896, and within a year was promoted to an assistancy in the 
same district. Mr. Dietz started with the Prudential as an agent of 
Philadelphia No. 4 in December, 1896, and eleven months later was 
made an assistant in the same district, and in February, 1903, he began 
his work as an ordinary instructor, doing brilliant service in that ca- 
pacity all over the field. The fact that in eight years Mr. Sutphen has 
climbed from a clerk in division J to the important and highly responsible 
position of division manager speaks highly for his ability. His start 
with the company was in August, 1900. Six years later he was promoted 
to be junior assistant manager of division J, and the next year was made 
senior assistant manager. A year ago he was transferred to division 
P, same position, and now he is in charge of division F. 





—The Colonial Life of Jersey City had the greatest ordinary issue in its his- 
tory last year. A twenty per cent gain was made over the issues of 1907, while 
the amount in force increased largely and a much better class of business was 
written. 


—Assemblyman Voss, from New York county, has introduced a bill in the 
Assembly modeled on the lines of the new English old age pension law. The 
bill provides that a person of good.character, upon reaching sixty years of age, 
shall receive $12 per month from the State treasury. 


—Charles Hughes and Arthur B. Saxton, examiners for the New York Insur- 
ance Department, have issued a report on the Peoples Mutual Life Insurance 
Association and League of Syracuse. This concern operates on the five-year 
dividend plan, and the examiners say that too much is promised to policyholders. 
They recommend that the maximum dividend possible to be paid be eliminated 
from the certificates and that a clause requiring medical examinations be in- 
serted. 


—W. E. A. Wheeler has closed a transaction by which the Allegheny Mutual 
Life of Pittsburg consolidates with the Standard Mutual Life of America, a 
Wilkesbarre organization. Business will be conducted under the charter already 
secured by the Allegheny company, but in the name of the Standard. Mr. 
Wheeler has been elected president; A. L. Lewin, vice-president; W. Wallace 
Miller, second vice-president; W. R. McPhelridge, secretary, and John C. Hill, 
treasurer. 





THE NEW ENGLAND FIELD. 


Recommendations of Insurance Commissioner Hardison 


Insurance Commissioner Hardison has made recommendations to the 
legislature for amendments in the insurance laws as follows: 


Section 37, chapter 576, so as to prohibit investments in mortgage 
loans by insurance companies, except upon the conditions expressed in 
sub-division 4 of said section. 

Sub-division 6. of same section ‘and chapter, so it shall read: ‘In 
loans upon the security of its own policies, not exceeding, at the time of 
making the loan, the legal reserve on the policy.” 

Section 94, chapter 576. Amended so as to give any domestic insurance 
company authority to place with companies authorized in this Common- 
wealth any insurance of the class which it has the authority to transact, 
and which it does not desire to cover by its own policies, and to receive 
commissions thereon. 

Section 98, chapter 576. Amend so as to provide that in all cases 
where a person acts as an insurance agent or broker, such act shall be 
conclusive evidence of compensation, if said person has authority from 
the Commonwealth to act as an agent or broker. 

Section 27, chapter 576. Amend so as to provide that a domestic in- 


surance company shall be subject to the laws of this Commonwealth in 
the transaction of business in other States, except that its contracts 
may be so modified as not to conflict with the laws of other States in 
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which it is authorized to transact business, provided that such modifi- 
cation allows no discrimination against Massachusetts policyholders. 

Section 73, chapter 576, which reads as follows: ‘‘Every policy shall 
have attached thereto a correct copy of the application; and unless so 
attached, the same shall not be considered a part of the policy or re- 
ceived in evidence,” be so amended as to make it clear whether the 
second clause of the above provision is a qualification of the first clause. 
In other words, whether the intention of the statute is to require a copy 
of the application to be attached to every life insurance policy, regard- 
less of conditions. 

That a fraternal beneficiary corporation transacting business under 
the provisions of chapter 119, which divides its members into classes, any 
one of which is assessed a rate which purports to be level for the whole 
period of life, or after some specific age, shall ascertain annually the 
amount which each of said classes pays for the death fund in excess of 
its own current mortality cost, and shall hold such excess and the in- 
terest accretions thereon for the benefit of the classes which contribute 
it, and that such other amendments be made to said chapter as shall 
give full force and effect to the above recommendation. 





THE WEST. 





Consistency (?). 


In the first message of Governor C. N. Haskell to the legislature of 
Oklahoma, submitted this month under the head of taxation, he says: 

“Every item of property and source of profit not specially exempt 
under the constitution of the State, should bear its fair share of 
taxes; no more and no less’’! 

In another part of the message, in speaking of the report made by 
the Insurance Commissioner, he says: 

“This Department is one of the great revenue producers of the State 
and produces nearly one-tenth of the cost of conducting the State Gov- 
ernment.”’ 

Does the Governor mean to imply that insurance bears its fair share 
of taxes? 





—The life insurance report of the Illinois Department, covering the year 1908, 
has been issued. 


—The Standard Life Insurance Company has been organized at Tacoma, Wash., 
with $150,000 capital. 


—The Modern Life of South Bend, Ind., began business on January 4. 
Jasper E. Brady is vice-president and manager. 


— During December last the Cleveland Life wrote $1,216,000 in new business. 
One week produced $339,000, and one day brought in $187,000. 


—The Reliable Life of Indiana, which recently increased its capital from 
$125,000 to $500,000, is preparing to enter several States adjoining Indiana. 


—tThe Missouri, Texas and Kansas Insurance Departments have completed an 
examination of the Kansas City Life, and their findings are favorable to the 
company. 

—During this month the Meridian Life and Trust of Indianapolis will consider 
a proposition to reorganize on a stock basis, with $200,000 capital, which amount 
has been fully subscribed. 

—The Dakota Mutual Life has amended its articles of incorporation so as to 
change the company to a limited stock concern. This will enable it to do 
business in other States. 


—The Majestic Life of Indianapolis is doing well with its policies of absolute 
guarantees. Agents find them easy to sell, and the company can give employment 
to active men in good territory. 


—Before life companies can be given a permit to operate in Oklahoma in 1909 
they will be required to sign an agreement not to sell special or board contracts 
or engage in rebates or discrimination. 

—Oregon Life of Portland, Ore., reports that its new paid-for business in 1908 
was $1,010,000, and that the total amount now in force is $2,262,065. General 
Manager L. Samuel believes in building slowly, but surely. 


—Attorney-General Jackson of Kansas has recommended to the legislature that 
it pass a measure which will require companies to deposit securities with the 
State Treasurer in amounts equal to the net present value according to the Kansas 
law. 


—The Great American Life of St. Louis has chosen Montgomery, Ala., as its 
Southern headquarters. The law firm of Wilson & Martin has been appointed 
the company’s Southern counsel. From this point the entire Southern field is 
easily accessible. 


—The Great American Life Insurance Company of St. Louis is rapidly estab- 
lishing itself in the healthy and productive States of the Union. Its agency con- 
tract possesses many valuable features and is bringing a large number of good 
men to its service. 

—Certain Denver capitalists are talking of organizing a life insurance com- 
pany, with $4,000,000 capital. A report is being circulated that they propose to 
consolidate the Capitol Life and the Colorado National Life to form a nucleus for 
the new company. 

—The National Reserve Life, now being organized at St. Louis, has opened 
offices in the Liggett building. “O. F. Utt is to be secretary and manager; W. H. 
Rowley, assistant secretary; H. W. Neuwochner, superintendent of agents; V. 
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W. Reitz, president; P. J. Danerheim, first vice-president; A. P. Pentz, second 
vice-president; C. Rathgeber, treasurer. 

—The Modern Life Insurance Company of South Bend, Ind., which began 
business last week, is applying its title to its business methods, policy forms and 
agency contracts. Modern means up to date, and it is the intention of this com- 
pany to keep up to date in every particular. 

—tThe action brought by the Columbia National Life to test the validity of the 
Wisconsin insurance laws of 1907 requiring companies which have left the State 
to report to the Insurance Department has been taken under advisement by Judge 
Stevens in the Circuit Court. A decision is expected in a few days. 

—The organizers of the United States Postal Insurance Corporation of Denver 
are placing the company’s stock of $1,000,000. The officers are: President, D. 
C. Nevin; vice-president, Geo. F. Keller; secretary, Harry E. Insley; assistant 
secretary, R. M. Griffith; treasurer, W. D. Griffith; medical director, Wm. H. 
Sharpley; general counsel, John T. Bottom. 

—Herman L. Ekern has been appointed Deputy Insurance Commissioner of 
Wisconsin by Insurance Commissioner Beedle. Mr. Ekern is regarded as Senator 
La Follette’s right-hand man. He is quoted as not favoring any retraction of the 
drastic laws which have been placed in Wisconsin affecting life insurance and 
which, as speaker of the House, he was instrumental in pushing through. 

—M. W. Waite, former Deputy Insurance Commissioner of Wisconsin, has 
filed charges with the Governor against George E. Beedle, Insurance Commis- 
sioner. Mr. Waite charges irregularity in conducting examinations of insurance 
companies and alleges that a company without capital or surplus was licensed to 
do business. This company, it is alleged, swore to paying $300, of which only 
$50 reached the State. 

—Bulletin No. 10, issued by the Colorado Insurance Department, thus de- 
scribes the Commoners of America, Los Angeles, Cal.: “This is a fraternal order 
which is selling contracts that offer dividends at the end of five years. Under 
the present methods it is impossible to earn the amount estimated. Its expense 
ratio is abnormally large, and the ratio of benefits to policyholders correspond- 
ingly small. Complaints indicate that there is unnecessary delay in settling 
claims.” 

—Pleasant Bond, for thirty years general agent of the Penn Mutual Life at 
Indianapolis, has been succeeded by Frank B. Davenport, who was for a number 
of years secretary of the Inter-State Life of that city. In a notice regarding the 
appointnient, the company says that Mr. Davenport comes strongly recommended 
by leading citizens of Indianapolis who have known him many years and are 
familiar with his qualifications as an experienced life insurance man and his 
standing as a citizen. 

—Now that the Union Central Life has finally settled the cases involving its 
taxes for the years 1892 to 1907, inclusive, a very troublesome question has been 
disposed of. It cannot arise again, as the Ohio Legislature has passed a law 
expressly declaring that the statutory reserve of life insurance companies of that 
State shall be treated as a debt in making returns for taxation. While the 
amount paid by the company in settlement was large, there will be no diminution 
in the 1909 dividends to policyholders. 

—The capital stock of the Bank Savings National Life of Topeka, Kan., has 
all been paid in, and the company has been licensed in Kansas. At a meeting 
of the directors D. W. Mulvan of Topeka was chosen president. The officers are: 
A. D. Walker of Holton, vice-president; E. E. Marshall of Ellsworth, secretary; 
J. Q. Boyce of Topeka, treasurer, and H. M. Leonard of St. Louis, general 
manager. Mr. Leonard has had much practical life insurance experience, having 
been manager of the Southwestern department of the Home Life of New York, 
with headquarters at St. Louis. . 





THE SOUTH. 


—The Security Life of America has been reinstated in Kentucky and all its 
agents relicensed. 

—George E. Scott, general manager of the American National of Galveston, 
Tex., was delightfully entertained in Atlanta, Ga., last week while on his annual 
tour of his company’s territory. 

—The American National Insurance Company of Galveston, Tex., has added 
to the general agency of Georgia and Florida located at Atlanta, Ga., for life 
insurance the departments of accident and health insurance. 

—Grant Martin, manager for Drewry & Rolston, State agents of the Mutual 
Benefit Life at Chattanooga, Tenn., visited Atlanta, Ga., last week to attend the 
celebration of the golden wedding of his parents, Mr. and Mrs. T. M. Martin. 

—Insurance Commissioner Love of Texas explains his revocation of the license 
of the Citizens Life of Louisville on the ground that sales of stock had been 
made whereby a relative of the president of the company had personally profited. 
The revocation of license was made on December 28, although the Commissioner 
had been notified two weeks before that the company had withdrawn from the 
State. 

—Horace Hardy of New York recently addressed an open letter to Insurance 
Commissioner Love of Texas, calling his attention to the misleading statements 
made regarding money received in Texas for life insurance premiums and the 
amounts paid as death claims. Every Insurance Commissioner has the power to 
demand from the companies particulars of all their receipts and disbursements in 
the State, but, like Commissioner Love, some of them prefer to give the public 
wrong impressions. Comparing death claims paid with premiums received is as 
misleading as comparing street railway travel at midnight with that of the rush 
hours. Life insurance companies on the whole pay larger amounts to living 


policyholders than to beneficiaries, and should be given proper credit therefor. 
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MISCELLANEOUS LIFE NEWS. 


REGULATIONS FOR FRATERNAL ORDERS — 
Proposed Uniform Law—Provision for Minimum Rates for 
New Orders—All Orders to Comply by 1912—Valuations 
to Be Made. 


For a number of years past, the fraternal orders and the Insurance 
Commissioners have been endeavoring to get together on the question 
of a law that would properly regulate all fraternal orders. While the 
Commissioners have been willing to do all in their power to aid in the en- 
actment of a proper law regarding fraternals; they have had to meet 
with considerable opposition from the fraternals. This has been due 
to the fact that the orders themselves have been divided on the general 
proposition of a proper mortality table and the question of minimum 
rates. At the sessions during 1908 of the National Fraternal Congress, 
the Associated Fraternities of America and the National Convention of 
Insurance Commissioners, the whole question was discussed and com- 
mittees were appointed with power to prepare a suitable and 
uniform law. 

In December last, the committees from the two representative fra- 
ternal bodies met and agreed upon a proposed law, which was later sub- 
mitted to the committee representing the Insurance Commissioners. 
This law covers the entire field of fraternal insurance and definitely es- 
tablishes minimum rates to be charged, not only by new societies from 
their commencement, but by all orders now existing, on and after Jan- 
nary 1, 1912. The bill which was finally agreed upon will be presented 
in a majority of the State legislatures meeting this winter. Its most 
important sections are as follows: 


Section 5. (Benefits.) Every society transacting business under this 
act shall provide for the payment of death benefits and may provide for 
the payment of benefits in case of temporary or permanent physical disa- 
bility, either as the result of disease, accident or old age, provided the 
period of life at which the payment of benefits for disability on account 
of old age shall commence shall not be under seventy years. Such so- 
ciety shall have the power to give a member, when permanently dis- 
abled or on attaining the age of seventy, the option to surrender his 
certificate and accept in lieu thereof all or such a portion of the face 
value of his certificate as the laws of the society may provide, and pro- 
vided that nothing in this act contained shall be so construed as to’pre- 
vent the issuing of benefit certificates for a term of years less than the 
whole life, which are payable only upon the death or disability of the 
member occurring within the term for which the benefit certificate may 
be issued. 

Such society shall have the power to accept a part of the periodical 
contributions in cash, and charge the remainder as a lien on the cer- 
tificate, provided that such lien shall not exceed ninety per cent of the 
reserve accumulation computed in accordance with section 9 hereof: 
said lien shall bear interest payable annually at a rate not lower than 
four per cent per annum. And provided, that such society shall also 
have the power to grant surrender values, not to exceed the net value 
of the certificates, less any surrender charge specified by the laws of the 
society; provided, that the rates of contribution are computed upon a 
basis of mortality assumption not lower than that of the American 
Experience Table of Mortality with interest not higher than four per 
cent per annum. 

Section 9. (Funds.) Any society may create, maintain, invest, dis- 
burse and apply a reserve, emergency or surplus fund in accordance 
with its laws. Unless otherwise provided in the contract, such funds 
shall be held, invested and disbursed for the use and benefit of the 
society, no member or beneficiary having or acquiring any individual 
rights therein or becoming entitled to an apportionment or the sur- 
render of any part thereof. The funds from which benefits shall be paid 
and the funds from which the expenses of the society shall be defrayed, 
shall be derived from periodical or other payments by the members of 
the society and accretions of said funds; provided that no society, either 
domestic or foreign, now or hereafter authorized to transact business in 
this State, shall, on and after January 1, 1912, write or accept new mem- 
bers for death benefits upon a rate of contribution lower than that re- 
quired by the National Fraternal Congress Table of Mortality, with an 
interest assumption not higher than four per cent per annum, nor write 
or accept members for temporary or permanent disability benefits except 
under tables based upon reliable experience with an interest assump- 
tion not higher than four per cent per annum. 

Upon receipt of said certificate (of preliminary organization) from the 
Superintendent of Insurance said society may solicit members for the 
purpose of completing its organization and shall collect from each ap- 
plicant the amount of not less than one death benefit payment, in ac- 
cordance with its tables of rates as provided by its constitution and laws, 
and shall issue to each such applicant a receipt for the amount so col- 
lected. But no such society shall incur any liability other than for such 
advanced payments, nor issue any benefit certificate nor pay or allow, or 
offer or promise to pay or allow, to any person any death or disability 
benefit until actual bona fide applications for death benefit certificates 
have been secured upon at least five hundred lives for at least one thou- 
sand dollars each, and all such applicants for death benefits shall have 
been regularly examined by legally qualified practicing physicians and 
certificates of such examination have been duly filed and approved by 
the chief medical examiner of such society, nor until there shall be es- 
tablished ten subordinate lodges or branches into which said five hundred 
applicants have been initiated, nor until there has been submitted to 
the Superintendent of Insurance, under oath of the president and sec- 
retary or corresponding officers of such society, a list of such applicants, 
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giving their names, addresses, date examined, date approved, date in- 
itiated, name and number of the subordinate branch of which each ap- 
plicant is a member, amount of benefits to be granted, rate of regular 
periodical payments, which shall not be lower for death benefits than 
those required by the National Fraternal Congress Table of Mortality, 
with an interest assumption not higher than four per cent per annum, 
and which shall not be lower for disability benefits than those required 
by tables based upon reliable experience with an interest assumption not 
higher than four per cent per annum, nor until it shall be shown to the 
Superintendent of Insurance by the sworn statement of the treasurer or 
corresponding officer of such society that at least five hundred applicants 
have each paid in cash at least one regular monthly payment of dues as 
herein provided per one thousand dollars of indemnity to be effected; 
which payments in the aggregate shall amount to at least twenty-five 
hundred dollars, all of which shall be credited to the mortuary or disa- 
bility fund on account of such applicants and no part of which may be 
used for expenses. 

Said advanced payments shall, during the period of organization, be 
held in trust for, and, if the organization is not completed within one 
year as hereinafter provided, returned to said applicants. 

Section 17. (Admission of Foreign Societies.) No foreign society shall 
transact any business within this State without a license from the Super- 
intendent of Insurance. On seeking admission to do business in this 
State, such society shall file with the Superintendent of Insurance a duly 
certified copy of its charter or articles of incorporation, or articles of 
association, if it is a voluntary association; a copy of its constitution 
and laws, certified by its secretary or corresponding officer; a power of 
attorney to the said Superintendent as hereinafter provided; a state- 
ment under oath by its president and secretary or corresponding officers, 
in the form herein prescribed, duly verified by an examination made by 
the supervising insurance official of its home State of its business for the 
preceding year; a certificate from the proper official in its home State, 
Territory, district, province or country, that the society is legally or- 
ganized; a copy of its application form, certificate of membership and of 
all circulars in use by it; and shall show that the agreements between 
the society and its members provide for the collection of rates of con- 
tribution for death benefit certificates issued on and after January 1, 
1912, under a table of mortality not lower than that of the National 
Fraternal Congress, with an interest assumption not higher than four 
per cent per annum, and for disability benefits on a table based upon 
reliable experience, with an interest assumption not higher than four 
per cent per annum; and that it has the further qualifications required 
of domestic societies organized under this act, and has its assets in- 
vested as required by the laws of the State, Territory, district, province, 
or country where it is organized. When such society meets the re- 
quirements herein specified, the Superintendent of Insurance shall issue 
to it a license for which the society shall pay to the said Superintendent 
a fee of twenty-five dollars. When the said Superintendent refuses to 
license any society, or revokes its authority to do business in this State, 
he shall reduce his ruling, order or decision to writing and file the same 
in his office and shall furnish a copy thereof, together with a statement 
of his reasons therefor, to the officers of the society; and the action of 
the said Superintendent shall be reviewable by proper proceedings in 
any court of competent jurisdiction within this State; provided, how- 
ever, that nothing contained in this or the preceding section shall be 
taken or construed as preventing any such society from continuing in 
good faith all contracts made in this State during the time such society 
was legally authorized to transact business therein. 

Section 25. (Annual Reports.) Every society transacting business in 
this State shall annually, on or before the first day of March, file with 
the Superintendent of Insurance, in such form as is herein provided, a 
statement under oath of its president and secretary or corresponding 
officers, of its condition and standing on the thirty-first day of De- 
cember next preceding and of its transactions fcr the year ending on 
said thirty-first day of December. 

In addition to the annual report herein required each society shall 
annually report the result of a valuation of its certificates issued after 
January 1, 1912, and in force on December 31 next preceding the making 
of such report, computed according to the National Fraternal Congress 
Table of Mortality, with interest not higher than four per cent per 
annum, or any higher table of mortality, with interest not higher than 
four per cent per annum. If any society in its certificates promises 
disability benefits, the net contributions for such benefits shall be kept 
in a fund separate and apart from the other funds, and shall be used for 
the payment of disability benefits, and such society shall include in its 
annual report a statement of the condition ef such funds. 

A summary of the valuation herein provided for shall be published in 
the official paper of the society or mailed to the last known address of 
each member. Such valuation, however, shall not be considered or re- 
garded as a test of the financial solvency of the society, but such society 
shall be held to be legally solvent so long as the funds in its posses- 
sion are equal to, or in excess of, its accrued liabilities. The laws of 
such society shall provide that if the stipulated payments by members 
are insufficient to pay all matured death and disability claims in full, 
and to provide for the creation and maintenance of the funds required 
by its laws, additional or extra rates or contribution may be collected 
from the members to meet such deficiency. 





Accountancy. 


The growing importance of accurate and scientific accounting in the, 


business world lends special interest te any new work on the subject. 
Francis W. Pixley, a former president of the Institute of Chartered Ac- 
countants of Great Britain, is the author of a work entitled ‘‘Ac- 
countancy,”’ in which he treats the subject frem a theoretical and prac- 
tical point of view. By dividing the subject into three parts—construc- 
tive, recording and analytical—he has produced a book which should 
prove of considerable value, not only to accountants generally, but to 
those intending to take up this important branch. The practical char- 
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acter of the work lends largely to its interest, and insurance men con- 
nected with the accounting end of a company can learn much from a 
perusal of it, and a study of the valuable hints given on correct account- 
ing. ‘Accountancy’ contains 318 pages, is bound in cloth, and sells at 
$2 per copy. Orders from insurance men interested in the subject will 
be promptly filled by The Spectator Company, 135 William street, New 
York, sole selling agents for the insurance world. 





Amortization—Extended Bond Tables. 


The complete extended bond tables, computed by Charles E. Sprague, 
C. P. A., are of the greatest value in obtaining accurate results on the 
amortization basis. Insurance companies generally, and particularly life 
companies, being heavy investors in bonds as permanent investment, find 
this work of great value and can make constant use of it. A valuable 
adjunct to the tables is found in a pamphlet prepared by Mr. Sprague, 
bearing the title “‘Amortization.’”’ This constitutes a guide to the ready 
computation of the investment value of bonds by the use of the ex- 
tended bond tables. The rules laid down in ‘‘Amortization” make scien- 
tific amortization easy of operation and will greatly simplify the work of 
the investment department of insurance companies. Copies of these 
works may be ordered through The Spectator Company, 135 William 
street, New York, sole selling agents for the insurance world. The price 
of the Complete Extended Bond Tables is $10, and of Amortization, 50 
cents. 





A French Insurance Year Book 


The publishers of ‘La Semaine,” the oldest insurance journal of 
France, have issued the first annual volume of a year-book, dealing 
with insurance societies of all classes operating in France, both native 
and foreign. The present work contains 700 pages and is divided into 
five parts, covering life, fire, accident, miscellaneous insurances and 
general information. In connection with each branch of insurance, there 
is stated the law governing it, while the statements of the companies are 
given in full detail and arranged in alphabetical order. The compilers 
of the work have exercised great care in its preparation and have ren- 
dered a service to the insurance interests of France, which will doubt- 
less be duly appreciated. 





Governor Hughes on Insurance. 


The following extracts comprise all that Governor Hughes had to say 
in his annual message to the legislature on the subject of insurance: 


With regard to the insurance laws, it is also important that we should 
have suitable range of experience before any radical modification is made 
in the restrictions designed to protect the policyholders from extrava- 
gant outlays under which important economies in administration have 
been effected. But it is my desire that the laws should be entirely fair 
in their operation, and that any suggested changes which are consistent 
with the interests of policyholders and will not open the door to the 
recurrence of old abuses should receive proper consideration. 

It would seem advisable that provision should be made for the valua- 
tion of securities held by insurance companies upon a fairer basis—that 
is, with due regard to their investment value—so that the companies may 
be saved an apparent impairment due to temporary fluctuations which 
cannot fairly be taken to represent actual losses. It would seem that 
the plan adopted last year in the case of savings banks may be safely 
followed so as to provide for the report of securities, not in default, 
at their investment value by amortization, that is, by the gradual ex- 
tinction through suitable charges and credits of the premium or dis- 
count involved in the purchase price, so as to bring them to par at 
maturity. 

The present method of having banks and insurance companies pay the 
cost of their examinations is contrary to sound policy. We have 
abolished the plan of charging upon railroad corporations the expenses 
of supervision, and we should follow the same course in connection with 
other institutions under State surveillance. This would involve an ad- 
ditional charge upon our income; but the supervision of these enter- 
prises is in the interest of all the people and its cost should be borne 
by all the people as any other governmental expense. 


AS TO EMPLOYERS’ LIABILITY, 


I renew the recommendation made in my first message that, in order 
to protect children against dangerous employments, there should be a 
more precise prohibition specifying the occupations, to be selected with 
just discrimination, in which children under sixteen years of age shall 
not be employed. It is believed that this will be an improvement upon 
the general terms of the present law. 

It is also desirable in the interests of justice, as well as to aid in 
the enforcement of the law, that where a minor under sixteen sustains 
an injury in the course of an employment which the law forbids, the 
employer should be liable by reason of the violation of the law, without 
regard to contributory negligence or the employee’s assumption of risk. 
I believe that it would be salutary to go further, in acccrdance with the 
principles which have been announced in some other jurisdictions, and 
in the case of injuries sustained by adults by reason of conditions created 
or permitted in violation of the labor law to preclude a defense upon the 
ground of the assumption of risk by the employee. 

This would be an appropriate penalty for an infringement of the 
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statute and secure the protection which the statute is designed to 
afford by requiring suitable safeguards against the risks that are inci- 
dent to the employment. Our statute should make this policy clear in 
appropriate terms. 

I also. recommend that provision be made for special and expert in- 
quiry into the questions relating to employers’ liability and compensa- 
tion for workmen’s injuries. Our present methods are wasteful and 
result in injustice. Numbers of negligence cases are prosecuted upon a 
basis which gives the attorneys a high percentage of recoveries. Only a 
small percentage of the premiums paid for insurance against liability is 
devoted to payment of losses. 

As a result the workmen do not receive proper compensation and em- 
ployers pay larger amounts that do not reach them. There are consti- 
tutional restrictions which stand in the way of some of the remedies 
which have been devised in other countries, but the subject should be 
thoroughly examined, to the end that the present waste and injustice 
should be mitigated to the fullest extent that may be found to be at 
once practicable and consistent with the provisions of our funda- 
mental law. 





Mutual Life Companies and Associations Organized in 1908. 


Alabama Mutual Aid Life Insurance Association, Enterprise, Ala.; began busi- 
ness March. 

Allegheny Mutual Life, Pittsburg, Pa.; began business November 15. 

— Mutual Life Assurance Company, Philadelphia, Pa.; began business 
April. 

Bankers Club, The, Pierre, S. D.; began business January. 

Bay State Mutual Life, Philadelphia, Pa.; began business September 19. 

Birds of Freedom, Cincinnati, Ohio; began business April 10. 

Farmers Brotherhood of America, Yazoo City, Miss.; began business May 10. 

Fayette County Mutual Benefit Association, La Grange, Tex.; licensed July 31. 

Fort Pitt Life Insurance Society, Pittsburg, Pa.; incorporated January 3. 

Gate City Mutual Life and Health Insurance Company, Greensboro, N. C.; be- 
gan business October 23. 

Guaranty Mutual Life Insurance Company, Philadelphia, Pa. 

Guild of the East, Coudesport, Pa.; began May 1. 

Home Relief Association, Oklahoma City, Okla.; began business March 1. 

Lafayettes of America, Tacoma, Wash. 

Lincoln Mutual Benefit Association, Chicago; incorporated May 8. 

Midland Life Association, East St. Louis, Ill.; incorporated April 17. 

New Century Life Insurance Company, Topeka, Kan.; began business. 

Original Order of Home Protectors, Chicago, Ill.; incorporated March 13. 

Peoples Life Insurance Association, Galveston, Tex.; began business May 15. 

Pioneer Mutual Association, Oklahoma City, Okla.; began business March 12. 

Preferred Mutual Life, Oakland, Cal.; began business April. 

Security Life and Accident Insurance Company, Birmingham, Ala.; began busi- 
ness January 1. 

Southern Indemnity Association, Birmingham, Ala.; began business March 26. 

Southern Life and Accident Insurance Company, Marianna, Fla.; began business. 

Washington Life and Annuity Society, Pittsburg, Pa.; incorporated May 1. 

Western Insurance Company of Georgia, Carrollton, Ga.; began business April 1. 


IN PROCESS OF ORGANIZATION. 


Bankers and Merchants Life Association, Crawfordsville, Ind. 
Bankers Preferred Life Association, Cleveland, Ohio. 
Columbia Life Insurance Company, Norfolk, Neb. 

Common Brotherhood of America, Clarion, Ia. 

Midland: Life Association, St. Paul, Minn. 

Profit Sharers Life Insurance Company, Philadelphia, Pa. 
Savings Life Insurance Company of Illinois, Peoria, Ill. 
United States Mutual Life, Camden, N. J. 

Western Indemnity Company, Omaha, Neb. 

Western Reserve tunel Insurance Corporation, Detroit, Mich. 





Mutual Life Companies and Associations Retired and Changed 
during 1908 


Alliance Life, Chicago, sued by Insurance Department, with view to appoint 
receiver, September. 

——- Home Circle, Rock Island, Ill.; merged with Fraternal Tribunes, No- 
vember. 

American Union, Philadelphia; retired January. 

A. O. U. W. Grand Lodge of Montana; applied for receiver February. 

Birds of Freedom, Cincinnati, Ohio; retired December. 

Bohemian Slavonian Knights and Ladies, Chicago; changed title to Bohemian 
Slavonian Fraternal Beneficiary Union, Chicago. 

Brotherhood Endowment Association, Colorado; retired. : : ‘ 

Buffalo Life Insurance Company, Buffalo, N. Y.; reinsured in Metropolitan cWife, 


une. 

Capital Life Insurance Company of America, Washington, D. C.; Eugene A. 
Jones and James M. Proctor appointed primary receivers, August. 

Carolina Life Insurance Company, High Point, N. C.; reinsured in the Jefferson 
Standard Life, Raleigh, N. C., January. ; é ; 

Commonwealth Fraternal Syndicate, Baltimore; reinsured in the Economic Life, 
Philadelphia. ; : f , 

Commonwealth Life, Fort Scott, Ark.; reinsured in St. Louis National Life, 


April. 

Corn Belt Life, Danville, Ill.; reinsured in the Western Life Indemnity, Chicago, 
March. 

Dixie Life, Little Rock, Ark.; absorbed by Great American Life, St. Louis, July. 

Eagle Benefit Protective Association, Waterloo, Ia.; charter revoked. 

Eastern Life, New York; retired July. : : 

Fellowship of Solidarity, New York; changed name to Mutual Savings Life In- 
surance Society. : 

Franklin Burial Association, Columbus, Ohio; absorbed by American Assurance 
Company, Philadelphia, Pa., July. : : 

Fraternal Censer, Dayton, Ohio; reinsured life business in Western Life Indem- 
nity Company, Chicago, December. 

Fraternal Life Association of Hastings, Neb.; absorbed by the Western Indemnity 
Company, Chicago, February. 

German-American Mutual Aid Association, Birmingham, Ala.; reinsured by Union 
Mutual Aid Association, Mobile, February. ‘ 

Gibraltar Beneficial Society, Pittsburg, Pa.; closed up by police department of 
Pittsburg, August. : : 

Great Northern Life and Accident Association, Denver, Col. ; retired January. 

 « Southern Home Industria] Association, Arkansas; license suspended, Octo- 
er. 
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Life Insurance 


Home Circle, Boston; receiver appointed, December. 

Home Relief Association, Mangum, Okla.; transferred its business to the Pioneer 
Association of Oklahoma, February. 

Jefferson Life, Indianapolis, Ind.; reinsured in Ohio State Life, 1907; J. A.: 

.. Dailey and Major A. Downing appointed joint receivers, January. 

Liberty Mutual Life and Health, New Berne, N. C.; license canceled. 

Life Association of America; name changed to Union Insurance Company of New 
York, September. ° 

Loyal Fraternal Home, Cameron, Mo.; retired. 

Loyal Knights, Chillicothe, Mo.; retired. 

Marquette Mutual Life, Chicago, Ill.; C. H. Blatchford appointed permanent re- 
ceiver June. 

Metropolitan Mutual Benefit Association, Baltimore, Md.; retired. 

Model City Indemnity Association, Anniston, Ala.; reinsured by Union Mutual 
Aid Association, Mobile. 

Mutual Benefit Association of America, Philadelphia, Pa.; reinsured bv Bay 
State Mutual Life, Philadelphia, December. 

ae — Society, Topeka, Kan.; changed name to Cosmopolitan Benefit 
ociety. 

Mutual Benevolent Association, Meridian, Miss.; license revoked, December. 

Mutual Savings Life, New York; reinsured in Liberty Life, New York, December. 

Mecklenburg Mutual Life, Charlotte, N. C.; license canceled January. 

Mutual Benefit Fraternal Union, St. Joseph, Mo.; retired. 

Mutual Reserve Life, New York; William Hepburn Russell and Charles E. Rush- 
more appointed Federal receivers February. 

National Beneficial Society, Norfolk, Va.; changed name to Colonial Life In- 
surance Company, December. 

National League, Clayton, Mo.; retired. 

Order of Frontiersmen, Evansville, Ind.; retired. 

Peoples Mutual Life, Little Rock, Ark.; retired. 

Pioneer Life Association of America, Davenport, Ia.; J. B. Phillips appointed 
receiver. 

Pilgrims Benevolent Aid Association, Augusta, Ga.; retired. 

Preferred Life, Chicago, Ill.; sued by Insurance Department with view to appoint- 
ment of receiver, September. 

Preferred Mutual Life, Oakland, Cal.; ordered by California Insurance Depart- 
ment to cease operations, September. 

Southern Industrial Association, Birmingham, Ala.; merged with Southern Mu- 
tual Aid Association, Birmingham, Ala., February. 

Southern Tier Masonic Relief Association, Elmira, N. Y.; consolidated with 
New York Safety Reserve Fund, Syracuse, Oct. ‘: 

Southwestern Life, Dallas, Tex.; sold its industrial business to the American 
National Life of Galveston, April. 

Stonewall Mutual Aid Association, Mobile, Ala.; reinsured in Southern Mutual 

id Association, Birmingham, Ala., December. 

Twentieth Century Mutual Aid and Protective Association, Birmingham, Ala.; re- 
insured in Union Mutual Aid Association, Mobile, January 30. 

United Sons of America, St. Louis, Mo.; retired. 

United Fraternal League, Lowry Cnty; retired. 

United States Mutual Insurance Company, Raleigh, N. C.; retired. 

United States Protective Society, Salisbury, Mo.; retired April 1. 

Winona Mutual Benefit Association, Winona, Minn.; went into voluntary liquida- 
tion February. 





—tThe British Columbia Life Insurance Company of Vancouver has applied for 
a charter. 


—The 1909 calendar of the Colonial Life of Jersey City illustrates the Colonial 
spirit of 1776. 


—Salesmen capable of selling stock for an insurance corporation should com- 
municate with the party who advertises in another column. 


—Among the calendars received this week is one from the Peoples Surety of 
New York and the Home Friendly Society of Baltimore. 


—Among the calendars received this year is one from the Pacific Mutual Life, 
which presents an excellent picture of the big trees of California. 


—The National Life Insurance Company has issued a useful wall calendar in 
various shades of brown, upon which the company’s name stands out strikingly in 
pure white. 


—The New York Insurance Department is forwarding to all other State In- 
surance Departments and to all insurance companies operating in New York 
State a preliminary pamphlet carrying valuations as fixed by the Department 
appraiser for the year ending December 31, 1908, of all State, county and 
municipal bonds, also water, fire and school district bonds. Ine Department’s 
valuations on the balance of securities held by insurance companies will probably 
be issued January 15. 


—Rumors that the North State Mutual Life of Kinston, N. C., was seeking 
reinsurance are vigorously denied by the officers of that company. A short 
time ago two men interested in the management left the service of the company, 
and since their departure different methods have been established. The company 
does not intend seeking reinsurance or retiring from business. S. R. Dunn, 
who has been with the North State since organization, has been elected secre- 
tary, while, owing to the illness of N. J. Rouse, counsel and general manager, 
the active management at present is entrusted to Actuary C. H. Smith. 


—The Century Magazine presents in its January number: “Grover Cleveland: 
A Princeton Memory,” by Prof. Andrew F. West; “Mr. Opp,” by Alice Hegan 
Rice; “The Revenge of Big Joe,” by Lyman Eastman; “Circus Animals Re- 
hearsing,” drawings by Paul Bransom; “The Flat-Game Man,” by G. W. Ogden; 
“Domino Reynard of Goldur Town,” by Ernest Thompson Seton; “‘Eelip’s Double 
Wedding,” a story of the Athabasca region, by Hulbert Footner; “The Reminis- 
cences of Augustus Saint-Gaudens,” by his son, Homer Saint-Gaudens; “The 
Unpaying Guest,” another “Sexton Maginnis” story, by Maurice Francis Egan; 
“Romantic Germany,” by Hans Herrmann; “The Please Child,” a study of 
certain phases of modern education, by Amy Wentworth Stone; “Poe and Mrs. 
Whitman,” by Prof. James A. Harrison and Charlotte F. Dailey; “Queen Vic- 
toria as Seen by an American,” first instalment of the letters of Mrs. Sallie 
Coles Stevenson, wife of the American minister in London, 1836-41, arranged by 
William L. Royall; “The Endangered Valley,” by John Muir. 
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Casualty, Surety and Miscellaneous 


Notes from Boston 

Frederick G. Farquhar, who has been connected with the liability de- 
partment of John C. Paige & Co, the past three years, has associated 
himself with the general agency of Elmer A Lord & Co. 

The Boston general agents of surety companies doing business in 
Massachusetts are considering a plan which, it is hoped, will result in 
a better condition relative to rates and commissions. 

According to the annual report of the Massachusetts Railroad Com- 
missioners, just out, there were killed during the past year on roads 
operating in that State 291 persons, and 809 persons were injured. Of 
those killed, eleven were passengers, ninety-two employees, twenty- 
seven were struck at grade crossings, and 146 were trespassers. The 
number killed on electric railroads in Massachusetts was 121, while 
6072 persons were injured. 











Casualty, Life and Miscellaneous Companies and Associations 


Organized in 1908 
STOCK COMPANIES. 


American Live Stock Insurance Company, Beaumont, Tex.; began business 
June 4, 1908. 

Atlantic Casualty Company, Philadelphia, Pa.; began business January, 1908. 

Bank Depositors Insurance Company of America, Washington, D. C.; began 
business January, 1908. 

Bond Guaranty Company, Dallas, Tex.; began business March. 

Columbus Casualty Company, Columbus, Ohio; began business September 1. 

Farmers and Citizens Live Stock Insurance Company, Lima, Ohio. 

German Commercial Accident Company, Philadelphia, Pa.; began business May, 


1908. 
Inter-State Surety Company, Redfield, S. D. 
Maine Insurance Company, Portland, ‘Maine; began business January 1, 1908. 
Massachusetts Accident Company, Boston, Mass.; reorganization. 
Merchants Life and Casualty Company, Minneapolis, Minn.; licensed July. 
Michigan Bonding and Surety Co., Detroit, Mich.; began business April, 1908. 
Northwestern Surety Company, Mitchell, S. D.; began business January, 1908. 
Ohio Burial Insurance Company, Cincinnati, Ohio; licensed December. 
Pittsburg Casualty Company, Pittsburg, Pa.; began business June, 1908. 
Union Live Stock Insurance Co., Dallas, Tex.; began business April 15, 1908. 
Union Casualty Insurance Company, Philadelphia, Pa.; licensed December 19. 
ee ig aw and Trust Company, Oklahoma City, Okla.; began business 
pril, ; 
Western Accident and Health Insurance Company, North Yakima, Wash.; began 
business 1908. 
Western og and Accident Insurance Company, Edmonton, Alberta began 


business July 1. 
MUTUAL COMPANIES. 
Fox a= ae and Accident Company, Kaukauna, Wis.; began business May 
Inter-State Business Men’s Accident Insurance Association, Des Moines, Ia.; 
authorized May 11. 
Loyal Accident Insurance Company, Chicago; began business April, 1908 . 
Metropolitan Live Stock Insurance Co., New York; began business November. 
Sagamore Health and Accident Association, Sanford, Maine; began business 
March 5, 1908. 
States Accident Insurance Company, Chicago, Ill.; began business May 14, 1908. 
Wilton Mutual Co-operative Live Stock Association, Wilton, Wis., Duseubes. 
a ge Live Stock Insurance Company, Milwaukee; began business 
arch 9, A 


IN PROCESS OF ORGANIZATION. 


Canada Weather Insurance Company, Toronto, Ont. 

Columbia Guarantee Company, New York. 

Consolidated Casualty Company, Chicago. 

Empire Live Stock Insurance Company, Brooklyn, N. Y. 
Enterprise Accident and Casualty Insurance Company, Philadelphia, Pa. 
Gulf and Atlantic Insurance Company, Columbia, S c. 

Illinois Live Stock Insurance Company, Kankakee, III. 

Illinois National Live Stock Insurance Company, Springfield, Ill. 
Imperial Accident Insurance Company, Chicago, Il 

International Insurance Company, Edmonton, Alberta, Canada. 
Lloyds Accident Insurance Company, Montreal, Canada. 
Lumbermens Accident Company of Louisiana. 

Lumbermens Hospital Association, Astoria, Ore. 

Midland Casualty Company, Chicago, III. 

National Accident and Guarantee Company, London, Ont. 
National Casualty and Surety Company, Louisville. 

National Securities Company, Pittsburg, Pa. 

Oklahoma Disability Insurance Company, Muskogee, Okla. 
Prudential Casualty Company, Indianapolis, Ind. 

Royal Casualty and Surety Company of Canada. 

Union National Accident Company, Philadelphia, Pa. 

Western Title Insurance and Trust Company, Grand Forks, N. D. 
Woodmen Mutual Health and Casualty Company, New Orleans, La. 





Casualty, Surety and Miscellaneous Companies and Associations 
Retired and Changed During 1908. 


American Health and Accident, Detroit; merged with the United States Accident, 
Detroit, April. : 

ca Se Live Stock Insurance.Company, Rocky Point, N. C.; license 
canceled. 

Bank Depositors Insurance Company, Washington, D. C.; retired. 

Bronx Title and Mortgage Guarantee Company, New York; dissolved. 

Canadian Casualty Company.; control purchased by General Accident Fire and 
Life Assurance Corporation, November. 

Central Accident Insurance Company, Pittsburg, Pa.; purchased by Maryland 
Casualty Company, Baltimore, January. _ 

Consolidated Casualty Company, Minneapolis; reinsured in National Casualty 
Company, Detroit, November. ‘ge 

Corn Belt Mutual Hail Insurance Association, Shenandoah, Ia.; reinsured in the 
Mutual Horticultural Insurance Association of Iowa. 

Creditors Fund Association, Philadelphia; reinsured its credit business in Phila- 
delphia Casualty Company, Philadelphia, Pa. 
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Empire Accident and Surety Company, London, Ont.; reinsured in the Imperial 
Guarantee and Accident Insurance pegs of Canada, June. : 

Endowment Accident Insurance Company, Sioux City, Ia.; reinsured in Great 
Western Accident, Des Moines, June. : : . : 

General Accident Insurance Company, Philadelphia, Pa.; consolidated with 
General Accident, Fire and Life Assurance Corporation, July. 
Indiana Casualty Company, Earl Park, Ind.; reinsured in Security Casualty Com- 
pany, Indianapolis, December. ; . 
me Live Stock Insurance Company, Seattle, Wash.; receiver appointed 
anuary. : : 

Iowa Farmers Mutual Protective Hail Insurance Association, Des Moines, Ia.; 
receiver gg 7 for by Attorney-General of Iowa, May. : ; 

Iowa Plate Glass Mutual Insurance Association, Fort Dodge, Ia.; reinsured in 
the Iowa Assessment Mutual Insurance Association of De Witt. 

Medical and Surgical Relief Association, Kansas City, Mo.; retired. 

Metropolitan Accident Company, St. Paul, Minn.; reinsured. F : 

Metropolitan Surety Company, New York; reinsured burglary business in General 
Accident, Fire and Life of Philadelphia, and fidelity business in American 
Bonding Company, Baltimore, December. 

Miners Accident Insurance Company, Glen Jean, W. Va.; surrendered charter. 

Minnesota Mutual Casualty, St. Paul, Minn.; absorbed by Consolidated Casualty 
Company, Minneapolis. : : : 

Mutual Accident Insurance Company, Indianapolis, Ind.; reinsured by the 
Security Casualty Company, Indianapolis, January, 1908. : 

ae, States Indemnity Company, Indiana; reinsured in Continental Casualty, 

icago. : 

National Health and Accident Society, Salisbury, Mo.; retired. : : 

Nebraska Casualty Company; reinsured in the Great Western Accident Associa- 
tion, Des Moines, Ia. ; : ; 

North American Benefit Association, Evansville, Ind.; reinsured in Security Cas- 
ualty Company, Indianapolis, Ind., December. 

Norwich and London Accident Association, Norwich, Eng.; control purchased by 
Norwich Union Fire Insurance Society, June. : 

Ontario Accident Company, Toronto, Canada; reinsured in London and Lanca- 
shire Accident and Guarantee of Canada, December. ‘ 

Peoples Mutual Live Stock Insurance Association, Greenfield, Ind.; retired. 

Protective Disability Company, Boston, Mass.; reinsured in Bay State Casualty, 
September. ten 

St. Paul Title and Trust Company, St. Paul; retired. : 

Southwestern Live Stock Insurance Company, Dallas, Tex.; P. Bennett appointed 
receiver April. : . 

Standard Life and Accident Insurance Company, Detroit; changed name to 
Standard Accident Company, April. ; i 2 

Texas Mutual Live Stock Insurance Association, Dallas; receiver appointed June. 

Union Live Stock Insurance Company, Dallas, Tex.; Edward T. Harison ap- 
pointed receiver, November. 4 2 f ‘ : 

United States Accident Association, Detroit, Mich.; reinsured in the National 
Casualty Company, Detroit, July 1. Z C 5 

West Virginia Casualty Company, Clarksburg; reinsured in Colonial Casualty 
Company, Huntington, W. Va. | i ; ‘ 

United American Life, Philadelphia; reinsured by General Accident Fire and Life 
Assurance Corporation, April. : . 3 

Wildey Protective League, Guthrie, Okla.; reinsured in Sun Accident Company, 
Oklahoma City. 





Casualty Notes. 

—The Dominion of Canada Burglary and Plate Glass Insurance Company has 
filed articles of incorporation. 

—The legislature of Oklahoma is considering a bill providing for liability in- 
surance, especially applicable to the mining industry. 

—Salesmen capable of selling stock for an insurance corporation should com- 
municate with the party who advertises in another column. 

—Robert B. Parker, district manager at New Orleans for the Standard Acci- 
dent, last week committed suicide, owing to financial troubles. 

—A manager for a burglary department is sought by a new company writing 
this class of insurance. See advertisement on another page. 

—The Canadian Credit Indemnity Company of Toronto has applied for an 
amendment to its charter to permit its writing plate glass, boiler and liability 
insurance. 

—A new company is advertising in another column for a man capable of man- 
aging its burglary department. Applicants with experience in office and field 
should give full particulars. 

—The Bankers and Merchants Accident Association of Macomb, IIl., has been 
organized, with the following officers: President, James G. Whiting; vice-presi- 
dent, James S. Hainline; treasurer, George M. Wells; secretary, Charles S. 
Carter. 

-—The New Jersey Plate Glass Insurance Company is preparing to establish a 
metropolitan department in New York under the management of A. L. Bruidi, 
who is at present head of the city department of the Lloyds Plate Glass Insurance 
Company. 

—D. T. Montague, secretary of the Equitable Accident Company of Boston, 
and who was recently elected to the Massachusetts Legislature, has been appointed 
a member of the legislative insurance committee. His experience cannot fail to 
be of great value as a member of this important committee. 

—The Casco Club, “a club of producers,” was formed on January 4 at the An- 
sonia Hotel, New York city. The members consist exclusively of the special 
agents of the Casualty Company of America in New York city in charge of 
William A. Rogers, manager. Its purpose is to stimulate interest among these 
agents in the company and create a fraternity of good fellowship and an exchange 
of ideas that will be of material benefit. William A. Rogers was unanimously 
elected president. The other officers are William W. Myers, vice-president; W. 
H. Vernon-Epstien, secretary, and Dr. J. P. Mason, treasurer. 





Surety Notes. 

—tThe American Surety has issued a bond in the sum of $200,000 to John F. 
Yawger, who was appointed receiver for the Metropolitan Surety Company. 
William H. Hamilton is attorney for the receiver. 

—Howard Abrahams, local agent of the Illinois Surety in New York, has been 
appointed assistant secretary of the National Surety, and will be connected with 
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the contract bond department. Mr. Abrahams was formerly assistant secretary of 
the American Bonding Company, and later had charge of its New York office. 


—The Title Guaranty and Surety Company of Scranton, Pa., has entered New 
Jersey. The State has been divided between the company’s branch office, 84 
William street, New York, Fred C. Williams, resident manager, and the Parker 
Company, gencral agents in Philadelphia. As Geo. T. Parker and Mr. Williams 
are among the best surety men in the country, it is safe to predict a bright future 
for the company in the State of New Jersey. 


—In order to accommodate its increasing business, the Title Guaranty and 
Surety Company, Scranton, Pa., has removed its Chicago branch office into more 
commodious quarters, suite 725, The Rookery. N. M. Townshend, superintendent 
of agencies, recently spent several days in the city arranging for and equipping 
the new offices, which are second to none in Chicago. The location is one of the 
most prominent and is strictly in accord with the company’s up-to-date policy and 
activity. 


THE SPECTATOR 








COMPANIES AND AGENTS 








National Life Insurance Company. 


The National Life Insurance Company of Montpelier, Vt., enters on its 
sixtieth year in such shape as to be more than satisfactory to its policy- 
holders. Its progress during 1908 was along the same lines of con- 
servatism which have marked its entire history, while its increase in 
financial strength indicates the sterling character of its investments. 
During last year the National received in premiums, $5,538,629; for an- 
nuities, $446,453; interest, rents, etc., $1,916,589, making the total in- 
come $7,901,671. It paid to its policyholders $3,457,487, of which $1,483,- 
587 was for death claims; $554,642 for endowments; $285,304 for annuities; 
$279,808 for dividends, and $854,146 for surrender values. The excess of 
income over disbursements amounted to $3,248,009, or forty-one per cent 
of the income. At the close of the year the assets amounted to $44,- 
026,070, a gain of $3,671,828, while the surplus increased by $986,756, and 
now amounts to $5,279,926, exclusive of $530,955 dividends payable in 
1909. New business paid for is reported at $16,159,921, while the insur- 
ance in force is now $154,147,843, or $2,368,561 more than a year ago. The 
National is universally held in high esteem for its conservative and 
progressive management, and the agents can safely urge its great 
merits in their endeavors to make 1909 the best year in its long and 
honorable history. 





The Manhattan Life Insurance Company. 


One of the best features of the fifty-eighth annual statement of the 
Manhattan Life of New York is the showing of surplus strength. With 
assets of $20,682,291, the company possesses a surplus of $1,980,225 ac- 
cording to its own valuation of securities held. Last year the New York 
Insurance Department made an examination of the company and placed 
a higher valuation upon its real estate holdings than that placed by the 
company. Had the official valuation been used by the Manhattan Life 
in its annual statement instead of its own valuation, it would have 
shown a surplus of $318,259 greater than that mentioned above. The 
large surplus shown and the conservatism which characterizes the man- 
agement make it certain that the policyholders’ interests are well pro- 
tected, and that the old record of substantial dividends to policyholders 
will be maintained. On the whole the year 1908 was a satisfactory one 
for the Manhattan. It increased its assets by $516,495, and its surplus 
by $125,180, in addition to setting aside the sum of $50,000 for any pos- 
sible depreciation. Its new business written also increased.. More than 
two million dollars were paid out under its policy contracts, making a 
total paid policyholders since organization of $61,394,422. The Man- 
hattan Life writes participating business only, at the lowest rates con- 
sistent with safety, and in every respect lives up to the name of the 
“fold reliable,”” by which it has been known for so many years. 





The Bankers Life Association of Des Moines. 


For several years past, the annual statements of the Bankers Life As- 
sociation of Des Moines have shown large increases in business and 
assets, and the showing for 1908 is no exception. During that year the 
volume of new business written amounted to $58,500,000 and is the largest 
in the history of the association. The officers of the Bankers believe in 
the kind of business that stays, and evidently get it, for the increase in 
insurance in force last year was $37,450,000, which is equal to sixty- 
four per cent of the new issues. The insurance now recorded on the 
books of the Bankers amounts to $367,688,000, a figure which is surpassed 
by comparatively few institutions furnishing insurance. The financial 
statement shows that the receipts during 1908 were $5,086,696, 
and the disbursements, $3,352,926, leaving $1,733,770 to swell the in- 
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vested funds. The gross assets are reported at $13,502,474, of 
which securities representing $10,858,145 are on deposit with the In- 
surance Department of Iowa: The reserve fund of the association in- 
creased during the year $799,511, bringing it up to $5,544,907, while 
the guarantee fund of $6,672,538 shows a gain of $661,607. The highly 
favorable death rate which the Bankers Life has experienced during the 
whole of its career was not exceeded last year and the very low rate of 
6.98 per thousand members was shown. Death claims paid in the year 
amounted to $2,388,944, exclusive of $48,471 guarantee deposits returned. 
In the twenty-nine years of its existence the association has paid under 
its contracts $18,041,279. The methods that have made this association 
so successful are comparatively simple, being merely careful selection 
of risks and economical management. It has paid all its claims promptly, 
and as its members are recruited from the most desirable class of 
citizens, its advantages are being constantly borne in mind and old 
members bring in new ones. In entering on its thirtieth year the 
Bankers Life retains all its cardinal principles and expects to again 
make further progress. 





American Insurance Company, Newark, N. J. 


The highly satisfactory results of the business operations of the year 
1908 for the American Insurance Company of Newark, N. J., are partly 
indicated by a comparison of the company’s statements as of January 1, 
1909, and January 1, 1908. The American’s assets increased $517,294, and 
although the company set aside a new special reserve fund of $300,000, 
it was still able to pay good dividends and show an increase of $353,385 
in its net surplus. On January 1, 1909, the company had $7,748,032 of 
assets; its paid-up capital was $750,000; its special reserve fund was 
$300,000; its unearned premium reserve was $4,312,575; its unadjusted 
losses amounted to $245,401, and it had reserved for other liabilities the 
sum of $185,057, leaving a net surplus of $1,954,999, and thus showing a 
surplus as to policyholders of $2,704,999. 

The American of Newark is known as one of the most progressive and 
successful fire insurance companies in the country. Organized sixty- 
three years ago, it has met with some heavy conflagration losses in its 
long history, notably at Baltimore in 1904, and at San Francisco in 1906, 
but has never levied an assessment on its stockholders. On the other 
hand, the stockholders have obtained such satisfactory returns that in 
1907 they purchased $150,000 of new stock at the rate of 300 per cent. 

The American has an exceptionally well organized and capable man- 
agerial and agency plant, and operates throughout the country, except 
in a few scattering States and Territories. Its annual premium income 
now exceeds $3,000,000; in fact, the net premiums in 1908 aggregated 
$3,238,258, with a loss ratio of 49.10 per cent, and an expense ratio of 
40.44 per cent. 

The officers of this strong and popular company are: President, P. L. 
Hoadley; vice-presidents, A. E. Larter and Chas. E. Sheldon; secretary, 
C. W. Bailey. 





The Pittsburgh Casualty Company. 


The first annual statement of the Pittsburgh Casualty Company makes 
a splendid showing, especially when it is remembered that it was in 
active operation for a period of less than six months. At the close of 
the year it possessed assets of $162,140 and a surplus of $151,198, includ- 
ing the capital stock of $100,000. Pittsburgh Casualty was incorporated 
June 29 last, and wrote its first policy on July 21. It writes accident, 
health and plate-glass insurance, and makes a specialty of preferred ac- 
cident risks, confining its business to those States that have shown a 
low average loss ratio for a number of years. The officers of the com- 
pany are James B. Haines, Jr., president; Louis C. Sands, vice-presi- 
dent; Geo. Z. Hosack, treasurer, and John M. Boggs, secretary and gen- 
eral manager. An exceptionally strong board of directors is interested 
in the company, comprising some of the best known business men of 
Western Pennsylvania. From the way in which this company has es- 
tablished itself, it would appear that the former Central Accident of 
Pittsburg has a worthy successor. 





American Central (Fire) Insurance Company, St. Louis, Mo, 

The year just closed was a very favorable one for the old American 
Central Insurance Company of St. Louis, Mo., as is disclosed by an in- 
spection of its financial exhibit as of January 1, 1909, and a comparison 
of its essential features with those of the statement made a year earlier. 
Important gains are shown; among them being the following: In assets, 
$271,234; in reinsurance reserve, $63,864, and in net surplus, $146,870. 
The latest statement shows $5,310,857 of prime resources, and a net sur- 
plus of $977,747, which, with the $2,000,000 of paid-up capital, gives a 





Companies and Agents 


The American Central is now 


surplus as to policyholders of $2,977,747. 
fifty-six years old, and it enjoys a high reputation throughout the 


country. Its offices are: President, Edw. T. Campbell; vice-president, 
Dave Rorick; treasurer, Samuel M. Dodd; secretary, John H. Adams; 
assistant secretaries, Frank B. Cram and Conrad Roeder; general 
agent, C. H. Dillingham. 





Delaware Insurance Company, Philadelphia, Pa. 


In its seventy-third annual statement, the old Delaware Insurance 
Company of Philadelphia gives good evidence of its continued virility. 
Its resources are now well beyond $2,000,000, and it made marked ad- 
vances in all the important features of its statement indicative of 
financial strength and growing business. In 1908 the Delaware’s re- 
sources increased $226,526, and now amount to $2,013,564; its reinsurance 
reserve was augmented by the sum of $178,249, and now aggregates $1,- 
278,955, while the net surplus now amounts to $172,134, representing a 
gain during the year of $30,410. The surplus as to policyholders on 
January 1, 1909, was $572,134, and the total protecticn for policyholders 
was $1,851,099. 

The Delaware was organized in 1835, and since that time has paid over 
$24,000,000 for losses. The company was originally known as the Dela- 
ware Mutual Safety Insurance Company, and was reorganized on a 
stock basis in 1890, when its capital of $360,000 was increased to $702,875. 
The company and its stockholders deserve great credit for having met 
the heavy losses at San Francisco in 1906 ($632,822), and at Baltimore 
in 1904 ($142,469), and for placing the company on a substantial footing 
for the continued conduct of its business. The company owns its home 
office building in Philadelphia, and has a number of excellent mort- 
gage loans outstanding, but the larger portion of its assets is well in- 
vested in readily marketable, high-grade stocks and bonds. 

The Delaware has a well-established agency system and is licensed in 
all but about a dozen States and Territories. Among its directors are 
numbered some of Philadelphia’s most prominent business men. 

The long and honorable record of the Delaware and the high standing 
of its administrative officers, in conjunction with the company’s excel- 
lent financial condition, have attracted a steadily increasing volume of 
business of a desirable quality; and the prospects of the company for 
the future are exceedingly bright. 

The officers of the Delaware are as follows: President, John S. Bioren; 
vice-president, Charles H. Yarnall; vice-president and secretary, J. Par- 
sons Smith, Jr.; agency secretary, William Hall. 





The Westchester Fire Insurance Company of New York. 


From the seventy-second annual statement of the Westchester Fire 
insurance Company it is learned that that substantial institution now 
possesses nearly four million dollars of resources, with a surplus as to 
policyholders exceeding fourteen hundred thousand dollars. These 
amounts indicate handsome advances made during the year 1908, which 
period yielded results which should be equally pleasing to the stock- 
holders and to the policyholders, whose interests are even mecre 
abundantly protected than heretofore. The old Westchester Fire now 
has $3,942,359 of excellent assets, largely consisting of bonds and stocks 
of high character; its reserve for unexpired risks now amounts to $2,- 
287,417, and its net surplus beyond capital ($300,000) and all liabilities is 
$1,114,089, thus showing a surplus as to policyholders of $1,414,089. Some 
of the gains made last year by the Westchester Fire were as follows: 
In assets, $317,270; in unearned premiums, $85,521; in net surplus, 
$206,629. 

Having an annual premium income of about $2,500,000, very largely 
upon term risks, it is apparent that the Westchester is in a very strong 
position as to both its financial and its underwriting transactions. The 
company passed safely and triumphantly through the tests of a heavy 
conflagration loss in 1906, and a financial panic in 1907, proving con- 
clusively that its interests are in safe and conservative hands. The 
long and honorable history of the company, and its well-settled business 
methods, show a purpose to steadily strengthen the company in favor- 
able times so as to render it able to withstand any adverse circum- 
stances which may arise. The wisdom of this course has been made ap- 
parent in the past, and should commend itself to the judgment of every 
agent and propertyowner. 

The Westchester Fire enjoys a reputation for fairness and justice in 
its dealings with its agents and the insured, which it has acquired by a 
ecnsistent pursuit of the highest ideals in fire underwriting. The officers 
of this staunch and deservedly popular company are: President, George 
R. Crawford; vice-president and treasurer, M. O. Brown; secretary, John 
H. Kelly; assistant secretary, Otto E. Schaefer. 
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Lumber Underwriters, New York. 


Steady, conservative progress has been the notable feature in the 
history of the Lumber Underwriters of New York since its advent under 
the present management some six years ago. The institution confines 
its writings exclusively to lumber and lumber-working risks, and has 
been very successful in its chosen line, its average loss ratio for five 
years having been but 41.4 per cent of premiums. Its cash assets (ex- 
clusive of the unlimited liability of the underwriters) exceed $200,000, 
and a considerable portion of the assets constitute surplus to policy- 
holders. Eugene F. Perry, 66 Broadway, New York, is attorney and 
manager. 





The John L. Dudley, Jr., Company. 


The recent election of Henry T. Alley as vice-president and director of 
the John L. Dudley, Jr., Company will prove a very valuable acquisi- 
tion to that office. Mr. Alley has had a broad and comprehensive under- 
writing experience, both in office and field. He was for many years 
agency secretary for the United States branch of the London Assur- 
ance Corporation, and was previously identified with the German 
American of New York. Undoubtedly, Mr. Alley’s official connection 
with the John L. Dudley, Jr., Company will be very advantageous to 
that agency, which has already, because of its clean methods and fair 
The John L. Dudley, Jr., Com- 
pany has excellent facilities for writing surplus lines of fire insurance in 
the United States and Canada, two of the companies for which it issues 
policies being the Law, Car and General Insurance Corporation, Ltd., of 
London, England, and the Law Fidelity Insurance Corporation of Lon- 
don, England. 

The latest obtainable balance sheet of the Law, Car and General In- 
surance Corporation is that dated September 30, 1908, which shows that 
the company then possessed assets aggregating $1,138,172, embracing 
stocks and bonds valued at $294,832; carried at cost, $292,786; cash in 
banks and office, $156,498; deposited with, and due from, other companies 
and sundry debtors, $209,342; office furniture, less depreciation, $4860; 
branch and agency balances, less commissions, $107,053, and capital 
stock subscribed but uncalled for, $367,633. In addition to its paid-up 
capital of $118,366, the company’s liabilities were as follows: Sundry 
creditors, $55,454; reinsurance reserve, $373,112; reserve for outstanding 
claims, $145,665; special reserve account, $38,880, leaving a surplus of 
$406,695, which, with the addition of the paid-up capital, gives a surplus 


‘as to policyholders of $252,061. 


Ample funds are kept on deposit in New York for the protection of 
policyholders, and all losses are adjusted by, and paid from, the office 
of the John L. Dudley, Jr., Company, general agents, at 45 William 
street, New York city. 

Under the joint guidance of Messrs. Dudley and Alley, a prosperous 
future seems assured for the John L. Dudley, Jr., Company. 





REPORTS OF FIRE INSURANCE COMPANIES. 





Central National Fire Insurance Company of Chicago, Chicago Ill. 
National American Fire Insurance Company, Chicago. 


The name of the new fire insurance company that is being organized by H. P. 
Magill, manager of the National Mutual Church of Chicago, has been changed 
from the National American Fire to the Central National Fire of Chicago. As 
there is an American National Fire of Illinois at Rock Island, it was feared that 
the similarity of names might cause confusion. The company is to have an 
initial capital and surplus of $100,000 each; but these, it is anticipated, will 
shortly be doubled. 


Southern Home Insurance Company, Bartow, Fla. 


This company has reinsured its entire outstanding liability in the Southern 
Fire Insurance Company of Lynchburg, Va. The Southern Home operated only 
in Florida, and 70 per cent of its premiums were derived from insurances on 
—— The reinsurance was arranged by General Agent George N. Hurt of 
Atlanta. 





Transatlantic Fire Insurance Company, Hamburg, Germany. 


Edgar M. Doughty, with offices in Room 401, 25 Broad street, New York city, 
is the referee appointed by the court in an action brought by United States 
trustees of the Transatlantic Fire to account for and distribute trust funds held 
by the trustees and the Superintendent of Insurance of New York State for the 
benefit of policyholders and creditors in the United States and Alaska, except 
those who have already appeared in the action, and the creditors are directed by 
ree trustees in New York to present thir claims before January 9, 1909, to 
the referee. 


United Druggists Mutual Fire Insurance Company, Boston, Mass. 


The United Druggists Mutual Fire of Boston, which was recently organized, 
has a paid-up guaranty fund of $100,000 subscribed and paid in by some of the 
stockholders of the United Drug Company, with which it is affiliated. The officers 
are: President, Louis K. Leggett; vice-president, James C. Brady; treasurer, 


James C. McCormack; secretary, Archie W. Campbell. 





